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We  Want  Offerings  of: 


Dominion  of  Canada  o’s  dne  193L 

Bell  Telephone  of  Canada  5*8,  dne 
1925. 

Toronto  &  York  Radial  o’s,  dne 
1919. 

Toronto  Foerer  Company  o's,  dne 
1924. 


N.B.  STARK  &  COMPANY 

Dam.  Express  Bldg.  -  Mantraai 
Telephone  Nos.  4497,  4498 


Features  in  To-Dey’s  Financial  Times 


NEW  REDUCTION 
PLANMOOTEDFOR 
A.MACD0NALDC0. 


I  But  This  Time  There  is  Talk  of  the 
i  Preferred  Shareholders  Participat¬ 
ing  in  the  Sacrifice,  Even  Perhaps' 
to  Extent  of  All  Accrued  Dividends 
—  Some  Form  of  •Reduction  Ap¬ 
pears  Certain-A  Difficult  Problem. 


During  the  past  month  or  two  The  Fin¬ 
ancial  Times  has  received  a  considerable 
number  of  enquiries  in  regard  to  the  in¬ 
vestment  possibilities  of  the  common  slock  ^ 
of  the  A.  Macdonald  Company.  Tliis  re- ! 
newed  Interest  in  the  company’s  welfare 
no  doubt  has  been  stimulated  by  the  fact ! 
that  in  November  the  final  instalment  of: 
$200,000  on  the  $600,000  short-1  orni  noies 
will  be  paid  off,  and  tliat  tlie  western  prov¬ 
inces  are  so  strong  in  cash  as  to  suggest  a 
great  improvement  in  the  company’s  cam- , 
ing  position. 

In  a  recent  issue  we  referred,  in  a  small  I 
paragraph  in  the  “Hints  to  Investors"  col- 1 
umn  to  the  probability  of  the  directors : 
insisting  upon  a  reduction  in  the  company's 
capital  obligation. 

Information  which  The  Financial  Ti.nes 


Province  of  New  Brunswick 

Gold  5%  Bonds 

Due  Dec.  1,  1925 
Without  option  of  prior  payment 
These  bonds  are  a  direct  obligation  of  th« 
Province  of  New  Brunswick 

Price  on  application 


Harris,  Forbes  &  Co 

Incorporated 

157  St.  James  St.  Montreal 


PAGE  TWO  ;  aaaoioiiaife  a  ICrUULLlUU  III  I  IlL*  LUHliHIll.Y 

Ruasell  Motor’s  War  Business.  obligation^,  u  m,  xrs  , 

Canada  Needs  New  Investment  Channels.  |  Iniorniation  which  The  Financial  Ti.ncs 
PAGE  THREE  ’  since  received  confirms  this  expectation 

Hints  to  Investors.  Fn  the  most  emphatic  manner. 

"Mainly  About  Securities.”  . _ 

Cevst  of  Newsprint.  Argument  for  Reduction.  ' 

RC.  Moratorium  Bothers  Municipalities.  remembered  that  before  the  last  ! 

Editorial:-  “Exit  Sir  Thomas  Talt-  “Retard  directors  proposed  to 

Civic  Expenditures."  reduce  the  amount  of  common  stock  from 

T.  K.  D.’s  Column.  $2,000,000  to  $l,0O0,000,  because,  as  they  ('.\- 

"Malnly  About  Financiers."  plained,  the  amount  of  $,3,111,722,  shown  as 

PAGE  FIVE  I  an  asset  in  the  shape  of  goodwill  and  trade 

B?g  MariTe*’  in  Our  War  Bond.-.  marks,  was  entirely  out  of  proportion  to 

Status  of  Quebec  Municipals.  the  true  value  of  these  assets.  It  was  pio- 

PAGE  SIX  posed  to  readjust  the  balance  sheet  by  re- 

Riordon  Pulp  and  Paper  Plant  (Illustrated).  ,  ducing  both  accounts— capital  stock  and 


NO  RAILWAY  STRIKE  CAN  BE 

In  a  recent  i.ssue  we  referred,  in  a  small  I  CD  A  'T’CTN  I M  A  1X1  A  rx  A  TXI  ^  acfl\Mty 

paragraph  in  the  “Hints  to  Investor.^"  col-  1  ULcRATED  IN  CANADA  DURING  I  ""  ‘hN  s'dt'  of  he  Atlantic  last  week,  has 

umn  to  the  nrohahiUfv  r.f  the  .t i somowhat  subsidcd.  Every  day  this 

. . . .  .  the  continuance  of  the  war 

.«,or„,a„o.  .Picb  Th.  P|^a„o,.>  T,.„™ - jS;™  iS 

in  the  n,osr7SaUc°?nTnnS.'®  Absolute  Duty  Of  the  Government  to  Use  All  Its  Powers  Under  the  War  i  ®"*’  '^at  recorded  lo.ooo  listed  shares. 

Argument  for  Rediicilon.  Rleasin'es  Act  to  Prevent  Any  Such  Disaster  to  the  Country  and  the  1  Buying  Strong  Again. 

I  T- _ •  ,,  TT  ■r.-UAA-r.  -j  i-  /-«,  ji  That  business  was  once  more  heavily  on 

It  will  be  remembered  that  before  Uie  iasi !  r.mpire  Lianoi  llas  a  Klght  to  Due  Consideration  of  the  Changed  ;  (be  buying  side  was  dcmonslrated  by  the 

annual  meeting  the  directors  proposed  to  Circumstances  of  the  Times  and  the  Greatly  Increased  Cost  of  Living,  steady  marking  up  of  quotations.  The'mar- 

reduce  the  amount  of  common  stock  from  i  u.,*  /--i  •  _  »»  ,.  i  a  j-  j*  ^  j  ,  t,  ,  a  a,  -a  j  •‘o*  elements  did  not  work  for  any  sensa- 

$2,000,000  to  $1,000,000,  because,  as  they  vx-l  Claims  Must  be  Adjudicated  by  a  Responsible  Authority  and  Itional  movement  but  the  recovery  from  last 

plained,  the  amount  of  $3,111,722,  sho>vn  asj  Not  by  Violence — Do  We  Need  a  New  Ministry  of  War  Employment?  I^’fck’s  mild  depression  was  satisfactory. 


MARKETS  HERE 
RECOVER  BREATH 
ANDGOFORWARD 


!  Stocks  of  the  Pulp  and  Paper  Group 
Develop  New  Found  Strength  and 
I  Set  Up  Fresh  Price  Records — Trad- 
j  ers  Who  Hesitated  Last  Week  Ap- 
I  pear  to  Have  Flung  Caution  to  the 
!  Winds — Review  of  Week. 


I  So  far  as  the  general  list  of  Canadian  se- 
!  enrities  is  concerned  there  was  no  dramatic 
,  change  in  Montreal  and  Toronto  Slock  Ex- 
'  change  prices  this  week.  For,  w’hile  trading 
:  broadened  out  to  an  appreciable  extent,  after 
;  last  week’s  slower  markets,  only  a  very  few 
I  specialties  worked  their  way  to  new  high 
I  price  levels. 

1  The  volume  of  daily  transactions  indicated 
I  clearly  that  the  public  no  longer  hesitates; 

I  the  temporary  caution  which  overlook  trad- 


Invest  in  Canada 


nrfore  the  war  Great  Britain 
aopplled  Canada  with  upwards  of 
•200.000,000  annnally  for  Govern¬ 
ment,  Mnntelpal  and  Railroad 
needs.  This  market  la  not  now 
open  —  Canada  must  finance 
largely  at  home. 

By  Investing  yonr  fnnda  in  Can¬ 
adian  Government  and  Mnnicipal 
Bonds,  yon  obtain  an  absolutely 
safe  Investment,  yielding  from 
srv  to  0%. 

Write  ns  for  a  list  of  these 
bonds. 


Wood,  Gundy  &  Co. 

Dominion  Express  Bldg. 
Toronto  Monlreal  New  York 


EXCHANGE  RATES. 

Sterling  Exchange  and  New  York  Funds  were  quoted 
as  tollows  in  Montreal  dielween  bank.A)  during  the  week 
ending  Friday,  October  20,  as  reported  by  £.  Stanger. 
Exchange  Broker: 

60  days  Demand  Cables N.Y.  Fund 

Saturday .  476  65  476.46  per 

Monday .  471  40  476  66  476  46  1-64  pr. 

Tuesday .  476  60  478.40  par 

Wednesday....  .  475  60  476.40  par 

Thrusday .  471.60  476  60  476  40  par 

Friday .  476.60  476.40  par 


60  days 
4H'46 


476.46  peri 
476  46  1-64  pr.i 
476.40  par' 
476.40  par' 
476  40  par 
476.40  par 


reduce  the  amount  of  common  stock  from  i 
$2,000,000  to  $1,000,000,  because,  as  llicy  cx-j 
plained,  the  amount  of  $3,111,722,  shotvn  asj 
an  asset  in  the  shape  of  goodwill  and  trade  i 
marks,  was  entirely  out  of  proportion  to^ 


\  the  buying  side  was  demonstrated  by  the 
I  steady  marking  up  of  quotations.  The  niar- 
'  ket  elements  did  not  work  for  any  sensa- 
I  tional  movement  but  the  recovery  from  last 
week’s  mild  depression  was  satisfactory. 
There  were  no  developments  In  the  sub¬ 
marine  situation,  and  Wall  Street  turned 
buyer,  giving  a  fresh  momentnni  to  the  New 


WEEKLY  CLEARINGS. 

Very  important  Increases  In  bank  clear¬ 
ings  over  la.st  week  continue  to  be  reported 
by  Canadian  eltie.s.  Tlivs  week  Montreal 
comes  forward  with  an  increase  of  $27,214,- 
or  at  the  rate  of  43.04  p.c.  Toronto's 
total  stands  19 Vi  millions  higher  but  Win¬ 
nipeg  show.H  a  decrca.se  of  nearly  4  •:nilllon 
dollars,  largely  there.sultof  the  smaller  grain 
dealings,  compared  witli  this  time  last  sea- 
.-on. 


p'iLdTo're.’d’u’' 'rho'taS’irc'c  .h.rt’lV’™  ,  '‘'"■■"■"""“I  c'  >»  roncIll.Uo.jt  that  time  and  .be' v'S’-afarter  Sada'JIJrri.rBe  "aar.lan  at 

duSa*  both  .tS-k  ’  ami  V"'.'’''-'’'’''  Traiaatca.  stated  at  ™  b.tyh.k  la  the  a..,. re  of  eaverlaa 

M  innipeg  on  Friday  morning  that  he  ex-  Acti  to  siriKe  alter  u,  iney  aic  recent  short  operations.  This  profes- 

At  the'time  this  paper  vigorously  oppou  d  'here  would  be  a  strike  of  the  C.  P.  U.  therefore  ^^‘tled  to  strike  wUhout  notice  a, onal  factor  had  something  to  do  with  the 

me  nine,  ims  paper  \ia,orousi>  oppo.ua  ,  ,  .  ,,  and  w  ithout  public  adjudication  to-day.  return  to  the  belter  prices  in  New  York  — 

the  suggestion,  and  as  a  consequence  the  tiainmen,  and  that  it  would  start  next  Wed-  .  _  ...  ,yn.a,r.iac  in  \fr.r.»roai  fnr  M.ai  im* 


PAGE  SEVEN  goodwill. 

Mining  News.  I  At  the  time,  i 

Record-Breaking  Development  "Work  in  Per-  jjjg  suggestion 

cupin  page  eight  1  stockholders  r« 

Investors’  Guide  to  Canadian  Securities.  |  tion,  mainly  hi 
PAGE  NINE  I  the  future  and 

Week's  Trading  on  Canadian  Markets.  ]  would  tal 

PAGE  TEN  I  holders  the  vo' 

Progress  in  Canadian  Silver  Mines.  Prefe 


me  suggestion,  and  as  a  consequence  tlic  tiainmt 
stockholders  refused  to  sanction  the  rediic-  nesday. 
tion,  mainly  because  of  their  confidence  in  Then 
the  future  and  the  fact  that  such  a  reduc- 


There  must  be  no  strike  of  C.P.R.  train- 


I’onressions  Hate  Been  )lade.  I 

About  all  that  the  public  knows  is  that ; 


!  and  perhaps  in  Montreal  too,  for  that  inat- 
I  ter,  though  in  smaller  measure. 

Paper  Storks  Aefive. 


T,.a.n.  tl»n  .ouT/mko  romnton  Xt  X’bem'VcX :  *"  'bo  pulp  . ltd  p.por  prpt.p : 

Iboldor.  tbo  v„..„k  OOP.,.,  tbe  eomr.py. '  -ar,  an  .be  oo.Mry  win  Ippk  ^  ,;n*or'  Tho*'‘p«r  wn“ emln" y ,  ™  'XX 

Progress  in  Canadian  Silver  Mines.  Preferred  Also  Affeeled.  to  the  ernment  to  sec  to  It  that  ^ere  ts  insist  that  the  adequacy  of  these  fonces- '  nrose  as  the  week  progressed,  sending 

-  '  However  The  Finaoeini  Tinye<  nokk-  1.=  powers  with  which  the  Govern-  aions  shall  be  judged  by  some  impartial  and  prices  In  each  and  every  instance  to  new 

TJAtkiTT  nv  IPNICT  A-am  Howeter,  ibe  Unancial  Times  now  has  nient  is  vested  under  the  War  Measures  Act  wu.j  i-  'rusted  authority,  and  not  by  the  levels.  The  new  buying  in  this  par- 

BANK  Ot  ENGLAND.  .reason^to  believe  thaL  repiesentatious  wi.l  sufficient  to  meet  such  an  emer-  men  themselves.  The  Financial  Times  has|ticular  group  was  quickened,  it  is  thought, 

^  classes  of  stockholders,  very  little  sympathy  with  the  cry  that  be-!  by  the  further  knowledge  of  the  highly  ab- 

statement  for  the  week  ehows  asking  for  the  favorable  consideration  ot  C.P.R.  is  making  large  profits  its  |  normal  situation  and  anticipated  profits  for 

e  o  owng  nees.  This  Week  Last 'Week  of  the  deferred  preferred  Public  Bill  Y«t  stand  It.  employees  should  be  getting  large  wages;  jihe  inaniifactiirors,  made  public  at  the  con- 

Cir^lttion  . .  $^6,854,000  ouiuends  and  a  reduction  of  two-thirds  of  ,  Fimncial  Time^  believes  that  Mr  *hey  are  not,  so  far  as  we  are  aw^are,  em-  ference  of  publishers  and  paper-makers 

.ot'S  .f"  ""  Mm-dock  anrthl  nrherhoTare  perf^^^^^^^^  ployed  on  a  profit-sharing  basis,  and  show  :  with  tbe  Minister  of  Finance. 

Government  securities .  42,187,000  42,188.000  <^ontended  that  having  establishea  ihc  e\-  •  .  ,  wu  *  no  anxiety  to  have  their  wages  reduced'  Xew  Price  Records. 

r  necessity  of  clearing  off  the  slale  of  well  aware  that  the  Canadian  public  will  not  earnings  are  low.  The  Increase  in  , -..-entide  the  backbone  as  If  were  of 

Proportion  reserve  to  iiabilities  23  8o’p.c.  22'.6B  p.c.  ’ prefeiicd  sh:ii cholUci s  tolerate  a  Strike  which  would  tic  up  the  Qf  livin.s:  is  quite  another  matter, :  "roup  has  been  less  spectacular  in  the  I 

Bullion .  66.455,000  5.6,696,000 1  will  require  control  of  the  company  if  they  »nri  food  nrodnets  .oH  o«r,olnIv  ..ntitlon  anv  workinmymn  to  »  .  ...?r 


Comparative  flgure.a 

follow: 

1916 

191.6 

1914 

Montreal  . 

$90,439,807 

$63,22.6,208 

$56,989,180 

Toronto.  . 

66,307,876 

46,973,768 

37,616,976- 

Winnipeg  . 

48,42.8,7.66 

52,343,346 

40.280.392 

\'a  iicouvor. 

7,589,913 

6,321.780 

7,292,401 

Ottawa 

6,868,3  49 

4,539,026 

4,553.486 

Ilainilton  . 

4,929,660 

3,284,708 

2,793,032 

Ualgary.  , 

5.721,6.68 

4,481, 187 

4,366,011' 

Quebec.  . 

4.1X2.V2rt 

3,419,703 

3,706.983 

Halifax.  . 

3.163.613 

2,213,106 

1,838,114 

Itegina.  . 

.3,531,112 

2,370,837 

2,450,409 

I.ondon.  . 

2,402,482 

1.888.669 

1,767.777 

St,  .John  . 

2.383,332 

1,631,343 

1,538.268 

licimonton  . 

2,225,413 

1,936,269 

2,182.304 

1.763,10,6 

1,639.600 

1.311,981 

Mooh«  Jaw 

1,303,022 

1,265,100 

1.061.052 

Hrantford  . 

992,035 

700,868 

579.747 

Ft.  William 

673,49,6 

697,281 

675,747 

Kitchener. 

60.6.09t 

....  ,  . 

.. 

Sherbrooke 

502,021 

. 

Circulation . 

Public  deposits  . 

Private  deposits . 

Government  securities  . . . 


no  anxiety  to  have  their  wages  reduced ' 
when  earnings  are  low.  The  Increase  in 


SPANISH  RIVER. 


»w  Price  Records. 

22f6TvVH'!f‘'‘"'^T"’  sharohoiu'ci.;  tolerate  a  strike  which  would  tic  up  the  ™osr‘of“l1vinrisTuite  Vnother' matter! , 

5.6,696,000  will  require  control  of  the  company  if  They  .-hjpmpnt  of  nninitions  and  food  products  and  certainly  entitles  any  workingman  to  alafjvance  movement,  but  the  response  of  the 
f  I,  .  a**;  and  paralyze  the  activities  of  this  belligerent  hearing  at  the  present  time  on  the  ground  stock  was  pronounced  this  week  on  a  coni- 

dDiount  oi  $d/),ut  .  It  will  be  contended  ,.nnntry  at  a  lime  when  they  ought  to  be  at  ii,at,  his  wages,  as  measured  in  purchasing  paratively  small  liirn  over.  At  1!)7^4  the 


_  that  if  the  picferred  stoekholders  are  to  lie  (heir  maximum.  Me  believe  that  Mr.  Mur-  power,  have  shrunk  materially  from  what  ’ stock  had  established  a  new  price  level. 

oontlnced  of  the  advisability  of  foiegoing  ,(ock  is  conducting  a  well-conceived  game  or  dipy  were  a  year  ago.  Wayngamaek’s  advance  to  the  new  record 

investors  Barned  ^ot  to  Buy  Common  then  accumulated  dividends,  the  coniiiion  with  the  object  of  seeing  how  mueh  priee  of  R.'i  remains  something  of  a  slock 

Stock  as  It  Is  Practically  Valueless.  stockholders  must  also  deny  themselves  for  (.g,,  pp  squeezed  out  of  the  railways  without  1  omniodity  Increases.  market  mystery  and  is  explained  only  on  the 

In  view  of  this  week’s  strength  in  Span-  good.  The  preferred  share-  actually  having  to  resort  to  open  hostilities.  The  increase  in  many  of  the  most  Import- I  grounds  of  tlic  wide  distribution  of  the  stock 

ish  River  common  stock  The  Financial  *'■  "’***  argued,  cannot  be  expee-  wc  believe  also  that  the  railway  trainmen,  33,  consumable  commodities  which  bulk  that  has  resulted  in  lossenin.g  the  floating 

Times  must  again  warn  nrosnective  nur-  make  the  sacrifice  of  their  prior  as  individuals,  are  just  as  patriotic  as  any  (1,0  workingman’s  daily  budget  is  supply.  Riordon,  whose  advance  has  been 

chasers  of  the  danger  of  buving  the  stock $35U.o00,  unless  their  gene-  other  class  in  the  community,  and  are  not  in  becoming  intolerable.  To  some  extent  one  of  the  sensations  of  the  market  since 
except  as  a  pure  gamble  for  an  immediate  •'eciproeated  in  an  adequate  man- ,  the  least  anxious  to  take  a  step  which  would  inevitable,  being  governed  by  woi  bl-  its  listing  three  months  ago,  tonehed  par, 

return  The  stock  cannot  in  the  most  fav-  .  amount  to  aiding  and  .1  le  'bk  ^  c  "  I'if  conditions  over  which  Canadians  have  thus  scoring  a  42  point  advance  since  the 

return.  me  stocK  cannot  in  tne  most  lav  j  'Ihere  no  AlternHilve?  As  an  organization,  however,  they  are  play-  pon.mi .  „nH  to  some  extent  it  is  we  fear  investment  distribution  in  flie  early  summer 

orable  circumstances,  come  into  the  divi-  ,  ‘  ine  their  e-.me  for  their  own  interests  like  "" ‘control .  and  to  some  extent  it  is,  we  tear ,  nitneefber  nuirione 

dend  class  inside  of  fifteen  vears  or  so  and  This,  of  cour.se,  is  a  reasonable  attitude  ‘bJ  their  gam  ana  .nov  result  of  scientific  manipulation  of  mar-  ’ 

SrUie Slorfare  fu  ^  "B  'he  part  of  preferred  stoekholders.  but  ^'h^r  husine.ss  organ.zat  ons  -  and  m^^  Spanish  River  developed  fresh  speculative 

as  me  aireciors  are  luiiy  aware  or  tnis  un- 1  ...j  V  make  the  mistake  of  playing  It  a  little  ...  ,  .  ■  ,  vigor,  tbe  common  reaching  16%  and  flic 

happy  state  of  affairs,  those  who  buy  the  [heie  should  be  more  than  one  way  of  re-  profits  for  certain  classes  of  the  commiin-  referred  48,  both  new  high  prices  .since  the 

stock  to-day  must  keep  in  mind  the  very  ’'cving  the  present  pressure.  The  deferred  .  ..  j^^ues?  *'•  ’  ’here  is  no  reason  why  the  working  jrade  depression, 

probable  reorganization  plans  which  may  ‘ could  be  capiialized,  and  we  do  " *  classes  should  be  forced  to  contribute  foi  Tlie  Sfeel  Groiin 

rut  the  common  stock  hv  .60  nc  nnri  nroho  not  believe  that  the  twenty  odd  thousand  The  public  has  not  as  yet  been  permitted  those  profits  without  getting  anything  in  re-’  ’  b- 

S  by  dollar  increase  in  fixed  charges  thus  in- ;  to  know  anything  of  the  iss.ies  over  which  turn;  ■  The  Canadian  steel  storks  regained  some 

For  those  who  buy  in  the  hope  of  “scalp- j "onld  be  a  great  hardship  on  tbe  the  railway  and  ils  employees  are  differ-  if  the  Department  of  Labor  is  not  a  orTh^irsTav^’nieht  we're  ^^1  nnde^ 

ing"  a  point  or  two.  our  advice  will  mean  company’s  executive.  If  sa.  rifices  have  to  jpg.  They  cannot  possibly  be  the^same  as  fj.  iently  weighty  and  influential  body  to  f  ,^0  ru?rent  movement  In  ! 

nothing,  but  to  those  who  think  that  this  "^^de,  let  it  be  three-fold.  Let  the  those  which  were  heard  by  a  Board  of  Con- I  deal  with  this  emergency,  we  suggest  the  „„  of  the  fart  that  New  York  bulls  ' 

low-priced  stock  offers  long-pull  possibill-  management  (as  representing  the  share-  ciliation  a  year  or  so  ago.  for  the  whole  |  appointment  of  a  Minister  of  War  Employ-  j.  Steel  to  their  bosom  again,' 

ties,  we  say,  don’t  fool  yourselves.  The  holders)  consider  that  their  side  of  the  economic  condition  of  the  country,  the  rail-.mcnts.  with  power  to  deal  with  all  qiies-  js  somewhat  surpiising  that  the  respon.se 
present  movement  is  rank  manipulation.  1 satisfactorily  settled  if  the  ways  and  the  workingmen  has  changed  initions  between  employer  and  employed  which  „f  , he  domestic  steels  has  not  been  stronger.  | 


profits  for  certain  elas.ses  of  the  eon.mun-  48,  both  new  high  prices"  .since  the 

ity,  and  there  is  no  reason  why  the  working  ^^3^3  depression. 


The  Steel  Group. 

The  Canadian  stool  storks  regained  some 


BRITISH  RUBBER  DITIDEYDS. 


preferred  and  common  stockholders  can  the  meantime;  yet  the  absurd  claim  Is  be- 1  arc  liable  to  affect  the  efficiency  of  the 
come  to  a  compromise.  If.  as  the  manage-  ing  advanced  (hat  because  there  was  a  j  country  during  the  present  struggle, 
ment  claim,  the  company  cannot  succeed  _ _ ;  1  ■■  ■  . . 


under  present  capitalization  and  under  the 


A  London  cable  to  Clayton  Ridge  &  Co.  weight  of  deferred  dividend.s,  we  believe 
says:  Labu  Co.  announces  its  interim  divi-  that  a  fair  readjustment  would  tie  for  ibe 


GREAT  SHORTAGE  OF  LABOR. 

Lumbering  operations  in  the  woods  this 


STEAMSHIPS  MEY  GO  TO  SPAIN. 


without  the  slightest  justification.  prcierren  ana  common  stocknoiners  can  the  meantime;  yet  tne  ansiirn  ciaim  is  uc-.arc  iianie  to  aireei  me  erriciency  or  me  The  buying  of  the  cotton  or  textile  stocks ; 

_ _  come  to  a  compromise.  If.  as  the  manage-  ing  advanced  (hat  because  there  was  a  country  during  the  present  struggle.  1,3^  f,f,t  hepn  pronounced  but  it  is  evident' 

BBTTTSn  BEBRVR  HTVTHF  vTxo  Company  cannot  succeed  _ _ - jiii, - — - -!g -  -  !  ,hat  little  stock  in  this  class  is  available.  | 

HHIIISH  H141HLNUN.  under  present  capitalization  and  under  the  rni-iT  ewGRTiCv  nr  T  innn  mfv  cn  Tn  ep*iv  Canadian  Cottons  at  58  has  experienced  a 

A  London  cable  to  Clayton  Ridge  &  Co.  weight  of  deferred  dividend.s,  we  believe  SHORTAGE  OF  LABOR.  STEAMSHIPS  MEY  GO  TO  SPAIN.  ,33^  ,0^.0,  3„^  ; 

says:  Labu  Co.  announces  its  interim  divi-  that  a  fair  readjustment  would  be  for  me  Lumbering  operations  in  the  woods  this  .Managing  Director  J.  W.  Norcross,  Direc-  30^  fo,.  Kscif  a  new  price  notch.  Dominion 
dend  of  10  p.c.,  against  7%  p.c.  a  year  ago.  preferred  holders  to  take  scrip  for  their  winter  are  likely  to  be  curtailed  by  the  Icr  C.  A.  Barnard,  and  Controller  Isard,  of  Textile  is  quietly  strengthening.  At  86  on 

Consolidated  Malay  announces  25  p.c.,  deferred  dividends,  and  the  common  .toon  shortage  of  labor,  enhanced  in  this  particu-  the  Canada  Steamship  Lines,  Limited,  are  1  Thursday  a  new  high  price  was  set  up,  which 

against  16%  p.c.  in  1915.  Selanger  again  in-  he  reduced  to  the  same  amount  a.s  the  pro-  lar  line  by  tbe  enlistment  of  many  woods-  sailing  for  Spain  to-day  (Saturday),  and  is  not  altogether  surprising  in  view  of  (he 

creases  its  quarterly  interim  dividend,  as  in  ferred,  which  would  bring  both  stocks  to  men  in  the  forestry  battalions  for  service  in  will  be  away  for  several  weeks.  There  is  high  tide  of  present  earnings. 

July,  from  21%  p.c.  to  30  p.c.  Many  others  about  $2,000,000  outstanding.  M’e  doubt  if  Britain  and  France.  The  general  scarcity  considerable  conjecture  as  to  the  object  of'  3,,  Strong  Side, 

are  raised  similarly.  the  preferred  stockholders  would  agree  to  of  labor  is  becoming  more  and  more  general,  their  visit,  concerning  which  no  announce-! 

-  I  an  out-and-out  forfeiture  of  the  deferrcl  extending  ev'en  now  to  the  fisheries  and  fish  ment  of  any  kind  has  been  made.  Elsewhere  the  list  Is  Inclined  to  be  spotty, 

l^/vwTVfny  f  icirx'T  ro  dividends,  and  we  doubt  If  the  direetors  packing  plants. — Dun's  Montreal  Bulletin. - 'though  on  the  strong  side.  Brazilian  Trac- 1 

.  can,  with  justice,  ask  this  concession,  even  - - -  WORLD’S  RECORD  WHEAT  f’KOP.  tlon.theoneoufstandingweak  featurelate- 

The  Dominion  Casket  Co.,  of  Guelph,  has  if  common  stockholders  go  to  the  (' WN'ED  GOODS  75  P.C.  HIGHER.  In  view  of  various  claims  of  world’s  rec-  ! 

made  an  assignment.  Its  assets  and  Ifa-  i;,,,;,  ,hc  direcior'^'  sucge--(i(,u  ind  -il  ^  ,  ,  .  j  whoa*  /■'  ^  inouncemenf.  But  the  bull  element  appears  i 

bllltles  are  both  in  the  neighborhood  of  ov^their  stock  to  be  reduced  from  $‘$3  000  wholesale  grocery  trade  it  is  stated  ord  wheat  crops  for  large  areas  the  f  row- ,  ,13  pround.  and  apparently  has' 

$100,000.  The  company’s  paid-up  capital  ,5  it  ToSon  *Suc?r  rci’ucUon^wSd  opening  prices  on  canned  goods  this  foot  Farming  Company  of  Crowfoot  Alber- 1  01,3^0  (^e  bears  of  last  week  fully  j 

was  850  000.  T  I  ,  ’,T’ ^  '?■  .  J'oar  will  be  about  7.5  p.c.  higher  than  that  ta.  submit  a  sworn  statement  of  their  re-,,„  ,ar  has  failed  to 

. I.  — .  preferred  stockholders,  o.ncr  3  lj,p  s^ppugg  of  tomatoes  and  suits  for  the  year  1915  which  probably  sur-^  3^^3300  the  level  at  which  It  was  selling 

I  than  giving  them  a  voting  control  of  the  00|0jj  gj.p  lo  be  very  short.  The  heavy  pass  all  properly  authenticated  claims  from  prior  to  the  break. 

company.  'crop  of  peaches  this  year  will  make  the  other  sources.  From  1,356  acres  the  _ ! _ 

I  ReJnrtlon  a  Certainty.  canned  article  more  plentiful.  Beans  will  Crowfoot  Farming  Company  received  an  1  MARITIME  N’AIL  DIVIDEN’DS. 

I  ,  ,  .1-  .  .u  also  be  obtainable  in  larger  quantities  than  average  yield  of  fifty-one  bushels.! 

n«..a.J5.aa.  naaw.aaaa.a.....l  ^  'h®  now  ,^^3^  year.— Bradstreet’s  Montreal  Report.  56  1-3  pounL  per  acre  of  number  one  spring  -'  Canadian  companies  having 

PQnSniSn  l■^lf0P^I110^T  PJ'oposals,  and  a  brief  discus.sion  u,  the  -  wheat  by  actual  selling  weight'  400  acres  dividends  on  their  preferred  stocks  un- 1 

UdIldUldll  UUlul  IIIIIBIIl  IMPERIAL  BANK  BRANTHES.  wheat’ avLaged  59%  bufhels  per ’acre.  The.se  P*'*’'^'  'r*'®  Cfnancial  Times  last  j 

S6rv6  to  k66p  the  stockholders  in  touch  with  •  »  x  ^  •  a  a  i*ii  u  ^  ■  au  j*  '  wcok  the  Afaritime  Xall  Comuanv  was 

official  ideas  on  the  comt.anv's  i.roblems.  The  Imperial  Bank  is  opening  new  records  were  established  m  the  Canadian ^ 


I  FRIDAY’S  MARKET. 

Except  for  the  paper  stocks,  the  Montreal 
market  was  quiet,  during  the  first  hour  on 
Friday  Laurentide  commanded  first  atten¬ 
tion,  with  a  further  advance.  Opening  at 
19734,  the  'ilgh  point  reached  on  Thursday, 
the  bidding  up  was  continued  to  198%,  thus 
establishing  a  new  top  price  since  early  in 
1913.  Riordon  held  buoyantly  at  above  par, 
first  hour  prices  being  100%  to  100%. 
Spanish  River  was  a  speculative  feature,  at 
new  prices  for  the  movement.  Spanish  com; 
mon  was  16%;  the  preferred  48  to  48%. 
M’ayagamack  was  84  to  85,  the  latter  level 
being  the  best  of  the  movement. 

Elsewhere  in  tbe  list  a  small  amount  of 
business  went  tbmugli  at  these  prices:  Bell 
Telephone,  148;  Cement,  68;  Steamships 
preferred.  8!»%:  Dominion  Steel,  66%  to 
66'!4:  Textile,  86;  Civic,  80%;  Seotia,  1.37; 
(Jiiebee,  35%;  Steel  of  Canada,  64  to  64%; 
Ontario  Steel,  40%. 

OCTOBER  TRADING 

The  record  of  trading  on  Montreal  Stock  Exchange 
for  October  is  an  follows:  — 

Date  Stocks  Mines  Unlisted  Bonds 

Oct.  2 .  18,643  102  $42,400 

Oct.  3 .  16,132  2:10  26,600 

Ocl.  4  _  13,37.6  365  104,600 

Oct.  6 .  13,606  1,045  31.100 

Oct.  6 .  14,960  335  16,600 

Oct.  7 .  6,362  60  7,100 

Oct.  10 .  10,09,6  365  12,700 

Ocl.  II .  7,442  200  .  24,300 

Oct.  12 .  3,269  1,475  15  97,200 

Oct.  13  .  6,224  386  9  3,500 

Oct.  14 .  4,691  400  185  14.200 

Ocl.  16 .  11,330  no  31,600 

Ocl.  17 .  12,311  45,6  21,900 

Oct.  18 .  10,481  215  93,300 

Oct.  19 .  10,930  85  108.700 


TORONTO  TRADING 

The  record  of  trading  on  'Toronto  Stock 
for  October  is  as  follows: — 


DOMINION  CASKET  CO.  'I" 

The  Dominion  Casket  Co.,  of  Guelph,  has  jf 
made  an  assignment.  Its  assets  and  Ifa-  jj,,, 
bllltles  are  both  in  the  neighborhood  of 
$100,000.  The  company’s  paid-up  capital  qaq 
was  $50,000. 


Uau* 

Stocks 

Minea 

Unlisted 

Bonds 

Oct. 

2  ... 

6,833 

1,900 

967 

$1,000 

(Jet. 

3.... 

3,777 

94U 

2,765 

1,300 

Ort. 

4  ... 

4.436 

345 

6,900 

37,000 

Oct. 

6.  .  . . 

4,109 

1,495 

14.645 

21,100 

Oct. 

6.... 

3,249 

916 

7,793 

66,300 

Oct. 

7.... 

1,458 

445 

4.042 

6.000 

Oct. 

10  ... 

2,606 

680 

14,100 

30,100 

Oct. 

n. . .. 

2,765 

310 

4,845 

(Jet. 

12... 

1, 3:18 

25 

365 

94,400 

Oct. 

13... 

2,944 

125 

6,520 

4,900 

Oct. 

14... 

1,191 

3.'i2 

1,270 

42,700 

Oct. 

16  .  .. 

8,255 

1,265 

20,743 

29,600 

Oct. 

17.... 

5,513 

638 

4,310 

18,200 

Oct. 

18.... 

6,009 

270 

29,492 

29,600 

Oct. 

19.... 

3,453 

110 

22,400 

54,100 

Total  . . . 

62,926 

9,815 

140,147 

$426,200 

ReJnctlon  a  Certainty. 


Canadian  Government 


MUNICIPAL  AND 
SCHOOL  BONDS 


The  above  is  a  general  outline  of  the  now  year.— Bradstreet’s  Montreal  Report.  56  1-3  pounds  per  acre  of  number  one  spring  -'  Canadian  companies  having 

proposals,  and  a  brief  discus.cion  <i.  the  -  wheat  bv  actual  selling  welchf  400  acres  hack  dividends  on  their  preferred  stocks  un- 1 

rinanclal  situation  of  the  company.  It  will  ^-p^-  jj^pkrjal  BANK  BRANCHES.  wheat’avLaged  59%  bufhels  per ’acre.  The.se  'r*'®  Cfnancial  Times  last 

The  imperial  Bank  is  opening  new  records  werl  established  in  V  (Janadian  Maritime  .Nall  Company  wots 

'So  far  ai  The  Financial  tLcs  urdcistnnd.s  i  branches  at  Denholm.  Sask.,  and  Rubbell,  Pacific  Railway  Irrigation  Block  in  South-  Zc''ndsZZZjuly?  The’'  MariHme 

I  the  situation,  we  can  assure  the  liolneis  of  Sask.  .  ^'ri - er  Company  has  paid  four  dividends  since! 

common  stock  t’nat  a  reduction  in  the  July,  1914,  and  now  owes  8%  p.c.  | 

amount  of  common  stock  is  not  only  a  prob-  ' .  ""  aaa— a— ^^saaaaaaaaaaaaaBM^— -  | 


City  of 

LACHINE,  Que. 

&'A%  Bonds 


Nail  Company  has  paid  four  dividends  since  I 
July,  1914,  and  now  owes  8%  p.c.  I 


ability  but  an  absolute  certainty.  IVe  must 
Prtvill*  an  attractive  Income  return,  while  therefore  warn  those  casual  purchasers  at 
camMnIng  the  essentials  of  a  Sound  '  current  prices,  around  15,  that  they  are 

,  buying  a  stock  which  will  assuredly  be 
Investmont  ranging  from  i  gui)j00t  to  a  drastic  cut,  of  at  least  50  p.c.  i 

jand  probably  66  2-3  p.c.  Perhaps  it  would 
5H%  to  6%  be  a  good  plan  for  the  directors  to  issue  a 

i  complete  statement  of  their  desires,  so  that 
stockholders  and  the  inve.sting  public  may 
H  ft  J  I  *  ’i  have  an  opportunity  to  digest  the  proposed^ 

l*nOfllT  I  9119119  I  I  mil  09  changes,  and  to  decide  what  really  is  the' 
III  ullll^llIIIIQllOl  LIIIIILuU  best  course  to  pursue  in  all  the  difficult 

’  I  circumstances. 

IlSSUamesSt  -  MONTREAL  px.„eEs. 

TelophonM :  Main  4735-4736  ' 

Dun’s  Bulletin  reports  eleven  insolven- 
I  cies  in  the  Montreal  district  for  the  week. 

I  with  liabiliUes  of  $133,000. 


Credit-Canada,  Limitaa 

179  St  James  SL  -  MONTREAL 


TelaphonM : 


Main  4735-4736  - 


Municipal  &  Public  Utility  Bonds 

FOR  INVESTMENT 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

222  St.  James  St.  Investment  Bankers  Building 

MONTREAL  - 


Bell  Tel.  Building 

HAMILTON 


FREIGHT  FAR  SHORTAGE. 

The  monthly  bulletin  of  the  American 
'Railway  Association  shows  that  on  Septem- 
I  ber  30  there  was  a  total  net  shortage  of 
j  freight  cars  on  the  lines  of  the  United 
States  and  Canada  of  61,031  compared  with 
I  a  net  shortage  of  19,873  on  September  1. 
I  On  September  30  total  surplus  was  26,201 
j  compared  with  45,044  on  September  1  while 
i  the  total  shortage  stood  at  87,231  compared 
with  64,917.  On  Oct.  1,  1915,  there  was  a 
totl  net  surplus  of  78,331  cars.  Net  shortage 
of  box  cars  on  Sept.  30  was  33,016  compared 
with  14,622  on  the  first  of  the  month.  Coal 
car  net  shortage  was  19,872  against  10,821, 
while  the  shortage  of  flat  cars  of  1,968  on 
Sept.  30  compared  with  a  surplus  of  128 
on  Sept.  1. 


Particulars  on  request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St  •  Montreml,  Qne. 
12  King  St  East  >  •  Toroato 


) 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  31,  1916. 


BANK  OF  MONTREAL 

C«tabll«hMl  1817 

Capital  Paid  up,  $16,000,000.  Rcaerve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701, 

BOARD  OF  DIRECTORS  i 

Sir  Vincent  Meredith,  Bart.,  President 
R  B  Anffu*.  Esq.  E.  B.  Grcenshlelds,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughnc88y,K.C.V.O.  C.  R.  Hosmer,  Esq. 
A  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
A.  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office:  MONTREAL 

General  Manager — Sit  Frederick  Williams-Taylor,  LL.D. 
Aeeietant  General  Manager — A.  D.  BraithwaitC. 
j  f  Thronghont  Canada  and  Newfoundland, 

Branches  and  J  aUo  at  London,  England,  •  .u  wt  •.  j  a.  * 

Agencies  I  And  Now  York.  Chicago  and  Spokane  in  the  United  States. 


RUSSELL  MOTOR’S  THE  CIMOMN  BANK  OF  COMMERCE 

RECOVERY  DUE  TO  PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


FOR  INVESnilEMT!  m  BUSINESS 


Opinion  Advanced  That  the  Canadian 
Market  is  Ripe  to  Absorb  Consider¬ 
able  Amounts  of  Domestic  Pre¬ 
ferred  and  Common  Stocks  Now 
Held  Abroad — Need  for  Supply  of 
Investments. 


Trading:  Profits  For  Last  Twelve 
Months  Represent  41.6  P.C.  on  the 
Preferred  Stock,  on  Which  Divi¬ 
dends  AfTgregating  22^  P.C.  Have 
Accumulated  to  Date — Changes  for 
Better  in  Balance  Sheet. 


BOARD  OF  DIRECTORS: 

sir  Btaaad  Walker,  C.T.O..  U»Du  D.OXw  ......... 

PreaMeat.  ;  -i. 

Jaha  Baakla,  Ba*.,  K.O.,  LL.D.  E.  R.  Waad,  Eaq. 

D.C.L.  Sir  dohn  M.  Gibaaa, 

d.  W.  Flaralle,  Ea«.,  IXJk  K.C.M.U.,  K.C.,  LL.D. 

A.  Klagmaa,  Ba«.  Roficrt  Staart.  Ea«. 

Han.  Sir  Lyman  MelTld  donea  G.  K.  Gnlt,  Eaq. 

Baa.  W.  O.  Edwarga  H.  d.  Faller,  Esq. 


Z.  A.  Lash,  Esq.,  K.O.,  LIhD. 

'Vice.  Presldeat. 

George  G.  Poster,  Esq.,  K.O. 
Chas.  CalbT,  Eaq.,  BLA.^  PhJN 
A.  C.  Flamerfcit.  Esq. 

G.  W.  Allan,  Eaq^  K.O. 

P.  P.  doacs.  Eaq. 

H.  C.  Cax,  Esq. 


THE  MERCHANTS’  BANK 


ESTABLISHED 

1864 


OF  CANADA 


HEAD  OFFICE 
.MO.VTIIEAL 


PAID  UP  CAPITAL....'.: .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS..  7,250,984 

rrrnidpnt  . SIR  H.  MOXTAfil^  ALLAN,  C  .V.O. 

A'lce-I*reHldf*nt  . R*  in> Af'li  W  r’LI* 

ManaR;ln^  Dlppofor  . . lll-iHIlLN 

^fiinaKcr  . MAf  AI<0\A 

206  Branchea  and  AKpnrlejM  In  Canada,  rxicndinfr  from  llie  Aflantir  to  the  racific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  given  to  Collcrticns.  Saving*  Bank  Department  at  all  Branebea 


.  .  ,  INCORPORATED 

1855 

BANK  ofX)RONTO 


•  _  1  The  annual  report  of  the  Russell  Motor 

r.  .  .  Bell,  writing  in  Greenshields  &|Car  Company  for  the  12  months  ended  July 

Company  s  Monthly  Review,  deals  with  the  31,  1916,  which  was  issued  this  week  in 
very  pertinent  problem,  the  need  for  a  new  anticipation  of  the  annual  meeting  at  Tor- 
supply  of  Investments  suitable  for  the  Can-  on  October  27,  makes  very  clear  the 

adlan  market.  Mr.  Bell’s  article  follows; _  aniazingly  changed  trade  position  which  the 

New  construction  and  development  work  has  undergone,  the  direct  result 

heinir  rentrainoA  hv  ♦>,/>  j  accumulating  War  business.  Trading 

manl  f,  $499,354.  shown  after  an  unnamed 

mands  for  capital  being  small  and  easily  amount  is  set  aside  for  war  tax  provision, 
■satisfied  here  or  in  the  United  States,  which  represents  41.6  p.e.  on  the  $1,200,000  pre- 
is  ready  to  lend  us  enormous  sums,  there  ^f'l’rcd  stock,  on  which  dividends  of  22%  P-c. 
Is  needed  further  stimulus  to  Investment  h'*-'’®  accumulated  to  date. 

The  government’s  scheme  for  the  issue  of  chiefly 

aavtno^a  J  »  from  the  Company  s  fuse  contracts,  but  not 

sayings  certificates  is  good  as  far  as  It  goes,  altogether,  as  the  report  points  out  that 
nut  to  attract  the  money  ol  all  kindaof  peo-  the  company  is  now  building  a  factory  at 
pie,  all  kinds  of  investments  are  necessary.  for  the  manufacture  of  bicycles, 

Foreign  Opportunities.  accessories,  and  skates,  for  which  an  active 

*  .demand  was  in  evidence  during  the  past 

The  opportunities  in  foreign  exchange  and  ^  year.  The  business  along  these  lines  was 
allied  government  bonds  are  bringing  large  only  limited  by  the  ability  of  the  company! 
amounts  of  speculative-investment  funds  in-  to  secure  raw  material  and  labor  to  produce ! 
to  profitable  employment.  Such  employ-  the  goods.  j 

ment  is  doubly  advantageous  in  that  it  helps  All  in  One  A'ear. 

to  relieve  our  burden  of  annual  Interest  .... 

charges  on  Canadian  securities  owned  betterment  of  the  company, 

abroad.  Each  thousand  dollars  invested  in  hu-  »P®n>  entirely! 

I  a  good  foreign  security  cancels  an  cquaR  ‘be  year  under  review,  in  the  current  i 

!  amount  owned  abroad.  Being  a  liquid  sale- '  August  1,  1915,  the  company! 

'able  investment  it  is  available  for  use  here  promising  war 

whenever  needed.  orders,  a  deal  for  the  disposal  of  its  motor 

I  A  iiocifWnfAA  business  in  sight  and  a  balance  sheet  show- 

!  A  Restricted  Appeal.  ^  operations  of  the  two  pre- 


WUllaai  Farwell,  Esq.:  D.OX. 

JOHN  AIRD,  -  H.  V.  F.  JONES, 

Ocaeral  Uaaagcr.  Aaaistnat  Gcaeral  Blaaaasa, 

The  Canadiao  Bank  of  Commerce  having  Branches  in  all  the  important 
Towna  and  cities  thron^nt  Canada,  as  well  as  Newfoundland,  the 
United  States,  Ekigland  and  Mexico,  offers  unsurpassed  facilitlea  itt 
the  traiivsction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


EttabUsbed  In  18M 


Incorporated  by  BorsI  Charter  In  1840 


Head  Office  ::  TORONTO 

1  AfiMt, . $66,000,001 

>  , 

DIRKCTOBS 

W.G.  r.OODERHAM,  President 
J.  HENDERSON.  Vice-President 
WiLUAU  Stone,  John  Macdonald,  J.  L.  Englehart. 
LT.-COL.  a.  E.  (lOODERHAM,  BRIO.-GEN.  F.  S.  MBIGHBN, 
Wu.  I.  Glab,  Paul  J.  Myler. 

Tnoe.  F.  How . -  General  Manmyer 

John  R.  Laud  -  -----  Supt.  ol  Branchei 

T.  A.  Bird,  Chief  Inspector 
BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eng.  London  City  &  Midland  Bank,  Limits! 


TO  .AI.I.  BISI.NFSS 
IIOl  .SFS 

Tho  H.'ink  of  Toronto  offers 
the  iidviinlttges  of  Its  mn,st 
coiiiiilete  and  modern  Hanking 
Service. 

Thi.s  Institution  possesses 
I.'irge  resniirees,  .nitiple  bank¬ 
ing  f.oeilities  find  e.orefully 
cliosen  roiinrctions.  Your  busi¬ 
ness  and  private  banking  ac- 
count.s  .arc  invited. 


TheBankof  Ottawa 


established  1874 


Head  Office  :  •  Ottawa,  Canada. 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  - 


S  4,000,000 
4,096,304 
o6, 000, 000 


Board  of  Directors  : 

HON.  OEOROR  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  RATE,  ALEX.ANDER  MACEAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

I).  M.  FINNIE,  A.sst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


realized  what  Canada  could  do  In  the  way  of  r,T  077  k  f  .t, 

buying  back  her  own  securities,  PArtleuWy  ,  ^  bu  this  some- 

her  stocks,  nor  how  advantageous  this  hut  reraaikable  iinprovenient  in  the  finan-| 
would  be  to  both  Great  Britain  and  Canada.  slightly  offset  by  an  lncrea.se  1 

rroi.in»  D....  Banir  ***  Rt'm’int  of  Bllls  Pay  outstanding,! 


Taking  Oiir  Own  Back. 

Many  millions  of  dollars’  worth  of  Cana¬ 
dian  issues  have  been  voluntarily  sent  over 
here  for  sale.  This  house  has  engaged  con- 


bcing  $428,529,  compared  with  $125,898. 
riant  |{(‘stTves. 

The  amount  set  down  for  plant  reserve 


Montreal  Branch  . 

Fairmount  Avenue  Branch . 


_ P.  W.  MURPHY,  Actinj?  Manager. 

_ W.  C.  BlIRPI],  Manaffer. 


The  SterlingBank 


OF  Canada 


Head  Office  •  •  Toronto 

StcrIInK  Bank  prlden  Hnrlf  upon  IIip  rffirlriil  anil  oonrlrona  *pr- 
vlrrM  nMiilrrcil  <hr  nuiuorouH  cllrnlplr  hy  I(n  Ntaff.  rragreNNitc  IiiimI- 
nrNM  hoiiKra  are  invited  to  participate  la  the  lienefltN  aerruiag  from 
tiieac  NerYlcc*. 

Hontreal  Office:  120  ST.  JAHES  STREET 


siderably  In  the  facilitating  of  this  move-  has  risen  from  $125,088  a  year  ago  to. 
ment  and  It  is  evident  to  us  that  It  is  declln-  $514,616,  whieh  at  once  suggests  that  the  | 
ing  considerably.  The  same  stimulus  which  directors  have  been  unusually  generous  in 
I  was  given  to  the  .sale  of  American  issues  is  this  appropriation  in  view  of  the  very  pos- 
I  needed.  With  this,  large  amounts  of  Cana-  sihlo  scrapping  of  ciiuipnient  when  war 
dian  municipal  and  government  bonds  could  orders  cease,  naturally  a  very  wise  pro- 
I  be  mobilized  and,  by  rendering  them  pay-  vision. 

!  able  in  Canada  and  the  United  States,  eould  Willvs-Overliwirl  Aeeoiiiif. 

I  ¥hrcSdTa?maXr  iTlouZ',  ^hc  deal  wHh  the  Willy.s-Overland  meant 

could  absorb  considerable  amounts  of  pro-  senTr'ifTe  ^  $1.Jt)6.!tl.5,  which  now  re¬ 
ferred  and  common  stocks.  An  attempt  was  the  onl>  intcicsl  of  the  Ru-smII 

recentlv  made  to  transfer  certain  bond  is-jf^ompany  in  the  motor  car  industry.  Be- 

i  sues  of  some  of  our  cities  from  London  to !  yond  reporting  that  the  Willys-Overland 

'  New  York,  but  the  movement  has  not  busine.ss  has  shown  a  large  Increase  over 
!  amounted,  as  yet,  to  much,  chiefly,  we  nn-  the  total  volume  clone  by  the  two  separate 
!  derstand,  because  the  bonds  were  not  pro-  companies  a  year  ago.  and  that  the  out- 
'  curable  in  large  enough  amounts  In  T.on-  look  Is  for  a  further  increase,  the  statement , 
!  ^Qjj.  gives  no  information  as  to  the  earnings  on 

siich  a  measure  will  probably  sooner  or  the  investment.  I 

j  later  be  carried  out.  It  seems  as  if  the  Having  devoted  itself  to  war  orders,  the 
I  present  time  is  opportune.  company  leased  throe  promises  in  addition 

— - - - -  to  its  own.  and  its  present  orders,  whieh  i 

mmiMIAT  BANK  l^''g®'y  fof  fi®'®  fuses,  will  require  the 

^  L/vLiUixii\  .  operation  of  these  plants  to  capacity  for 

~  ^  several  months. 

Sir  Max  Altken  Presided  at  Semi-Annual  The  principalc  items  of  the  balance  sheet  ‘ 
Meeting  and  Spoke  of  Bank’s  Future.  for  this  year  and  for  tho  two-year  period, 
ineeuiiK  «■  u  7|.  ending  July  31,  1915,  compare  as  follows: 


EST'D  1873 


STANDARD  DANK 

OF  CANADA 

HEAD  OFFICE  -  TORONTO 

MONEY  ORDERS  issued  for  any 
amount,  payable  throughout  Canada, 
Great  Britain,  and  all  foreign  countries. 

SAVINGS  BANK  DEPARTMENT 

AT  ALL  BRANCHES.  21# 


Sir  Max  Altken  Presided  at  Seml-Annnal  The  principalc  item.s  of  the  balan 
Meeting  and  Spoke  of  Bank’s  Future.  for  this  year  and  for  tho  two-yea 
„  . ,  ,  .  ending  July  31,  1915,  compare  as  fo 

Sir  W.  Maxwell  Altken,  M.P.,  presided  at 

the  half-yearly  meeting  of  the  Colonial  Assets — • 

Bank,  held  in  London  last  week.  The  chair-  Cash . $  34,429  $ 

man  stated  that  the  realizaUon  of  securities  receivable  ....  743,336 

'  .....  Invesinient.s  m  other 

during  the  period  had  amounted  to  companies 

£500.000,  and  a  portion  of  Inventory  .  i.oVo.O.’is 

invested  in  the  war  loans.  He  I'nP®'!  ^  Real  estate .  418,740 

future  liquidation  would  not  bear  so  heavily  ^  .  599,414 

on  the  profit  and  loss  account  as  they  had  reserve  ...  160,225 

in  the  past  half-year.  Patents,  good-will  . .  264,228 

Theperlodhasbeenone  of  great  prosperity  .  *703,363 


1,366,915 
846,287  I 
67,117 1 
903,093 
163,454 


MONTREAL  BRANCH 

E.  C.  GREEVI.  Manager,  136  St.  Jamos  Street 


1,200.000 

800,000 


514,616 
1.200,000  I 
800,000  I 


F.  CBEIGHTON  NASH 


GI'T  D.  C.  DOBBIN 


NASH 


COMPANY 


BRACIXG  TO  THE  NERVES  | 

“Oh  for  a  man  who  knows  his  own  mind ; 


(Members  Montreal  Stock  Exchange) 

2B  Hospital  8‘fefoe'tf  Montreal 

ESTABUSHED  1888 


PERSONAL 

StSVICE 


Grant  Fletcher 


Stuart  Macfarlane 


Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


ni’R  HOT.niVGS  OP  F  S  CTPPr  shares  on  September  30  last.  Of  this,  Can- 
Oll  HOI  1-  OS  OF  r.S.  STEEL.  holdings  totalled  32,666  shares.  There 

United  SUtes  Steel  common  stock  held  was  also  held  in  Canada  37,232  preferred 
t>y  foreign  countries  amounted  to  537,809  a^ares. 


in  the  West  Indies  Prices  of  sugar  and  Liabilities-^ . 

cocoa  had  been  high,  and  the  market  had  advances . $1.310,.508  $  646,077 1 

been  good.  It  was  hoped  that  the  same  payable .  125,898  428,529 

satisfactory  conditions  would  continue  in  contingent .  16,075  16,075' 

the  coming  half-year.  , .  Advances  on  contracts 

The  directors  had  seriously  considered  progress  .  81 870 

the  future  of  the  bank,  and.  In  accordance  reserve  .  125!o88  514,616 

with  their  defined  policy,  an  Act  of  Parlla-  preferred  stock  _ _  1,200,000  1,200,000 

ment  had  been  secured  which  authorized  (.gnimon .  800,000  800,000 

the  bank  to  extend  its  operations  through-  ,  Deficit 

out  the  British  Empire.  The  New  York  J _ 

office  had  also  been  moved  to  extensive  nnirivr  td  thf  nvdx^vsi 

[quarters  and  reorganized  and  equipped  for  BRACIAG  TO  THE  AERTE8 

the  transaction  of  a  banking  business  there.  “Oh  for  a  man  who  knows  his  own  mind ; 
Hitherto  their  branch  in  New  York  had  con-  and  whose  mind  is  really  worth  knowing.  | 
fined  Itself  to  transactions  relating  to  the  How  often  that  devout  wish  has  gone  up 
West  Indies,  but  It  was  now  carrying  on  ex-  In  recent  critical  months,  and  it  recurs  tO' 
change  business.  The  London  office  had  the  thought  upon  reading  the  views  of  Lord  i 
also  launched  out  and  undertaken  general  Shaughnessy  which  we  publish  this  week, 
banking  business.  A  cash  and  bill  depart-  They  are  bracing  to  the  nerves  by  reason 
ment  had  been  opened  at  61  Threadneedle  of  their  simple  straightness  and  sound 
Street,  and  that  office  was  In  a  position  to  sense.” — Canadian  Gazette. 

carry  on  banking  business  of  every  des-  ^  - - - - "f-ji!, - ; 

crlption.  The  bank  had  decided  to  extend  ,  l  \ 

Its  business  ESTABLISHED  1872.  | 

branches  would  be  opened  In  the  immediate 

future  at  Lagos  and  Kano,  In  Nigeria,  and  ItHlIDf  flT  DDIIIII  VffVftI  I 

at  Accra.  In  the  Gold  Coast  Colony.  Dlll||f  flC  U  JIUII  Tnil  | 

The  prospects  of  the  bank  were  as  good  as  UHHII  Ul  IIHIlllLlUR 

the  opportunities,  and  It  was  intended  to  1 

develop  Its  business  In  every  available  - 

Head  Office:  HAMILTON  | 

In  reply  to  a  question,  he  said  that  since  _ _ 

their  last  meeting  the  Canadian  Parliament 

’  had  given  them  the  necessary  authority  to  Capital  .4nthorized  . $5,000,000 

■  establish  a  branch  there.  There  was,  how-  Capital  Paid  Up  . .  8,000j)00 

*  ever,  great  difficulty  In  securing  the  neces-  .  gn|.pjns  .  3.475,000 

I  sary  staff,  all  their  available  men  being  re¬ 
quired  for  their  West  Africau  business.  L— —————— 

t 


ESTABLISHED  1872. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


Capital  .4nthorized  . $5,000,000 

Capital  Paid  Up  . 3,000j)00 

Surplus  .  3.475,000 


whenever  needed.  oraer.s,  a  noal  for  the  di.spo.sal  of  its  motor . 

I  A  iiociiWniAj  business  in  sight  and  a  balance  sheet  show- 

I  A  Restricted  Appeal.  ^  operations  of  the  two  pre- 

I  T  ^  goes,  ceding  years  of  $703,363.  The  company  > 

n  o  7®  ‘t®  y®ar  with  a  balance  on  the' 

lnv!.777nnit  ®i'’®  ®^  $38,307.  Thc  1914  trading; 

limited  ^  therefore  its  scope  is ,  losses,  neco.s.sary  writing  off  for  dcprecia-| 

!  Thoro  romaina  _ _ _  . !  •^‘®®  plant  and  for  development  work  in  j 

IcanadiansecJriLs  owned engine  and| 
'.securities  represent  all  the  different  classes  !  ®e77i'o77 

of  Canadian  investments  that  would  appeal  |  ,*7  ^ 

I  to  each  type  of  demand  here.  Ihe  1,)16  year,  which  ended  on  July  31  last, 

I  In  order  to  secure  funds  Great  Britain  company’s  trading  profits  were  suffi-j 
'  has  mobilized  a  great  part  of  her  citizens’  ‘®  ®®’^  ®®'‘^®  unnamed  amount  for ! 

:  holdings  of  American  securities  by  putting  ®  balance  of  $499,354. 

an  extra  tax  on  the  income  therefrom  and  '^*’'®  feduced  tho  deficit  in  the  profit  and, 

;  has  sold  or  hypothecated  such  securities  in  ‘®®®  statement  carried  into  the  present  year 
j  New  York,  thus  securing  funds  to  maintain  to  $204,009.  i 

the  exchanges  and  pay  for  munitions  of  war.  Material  Changes.  i 

jThe  supply  of  these  securities  is  running  tn  ' 

i  low  and  financial  experts  are  predicting  that  ’  actual 

I  after  the  next  loan  in  New  York  new  form.s|f®"'  ""  ®  ®  ehanged  ma- 

of  overseas  financing  must  be  attempted.  ^f*®  Pi«vi.s>ous  for  depreciation 

Fonoji..,.  reserve  even  in  the  bad  year.s  were  al- 

I  Canadians  Not  Sloblllzed.  [ways  substantial,  and  when  in  October,  last; 

I  f'anadlan  securities  have  not  been  mo- 1  year,  the  company’s  motor  factory  and 
bilized  to  any  extent.  In  the  case  of  Cana-  eqtiipment  were  .sold  to  Willys-Overland.: 

.  dian  stocks,  for  Instance,  it  was  thought  best  Limited,  the  Russell  Company  was  left  in' 
not  to  include  them  in  the  mobilization  ^  position  to  make  vorv  generous  provision! 

,  scheme  because  the  resulting  sale  to  Amen-  for  depreciation  in  its  remaining  property, 
can  Interests  would  give  a  degree  of  con-  directors  have  handled  their  book-! 

I  a  drastic  hand.  Bank  advan-i 

stood  at  $1,310,508.  have  been  re- 1 


Fzld-up  CapltBl  -  $4,866,666.66  Beserve  Fund  •  $3,017,333.33 

Head  omce— •  GBACECnUBCH  STREET,  LONDON 
HEAD  OmCE  nf  CANADA— St.  James  Street,  MONTREAL 
*  H.  B.  MACKENZIE.  General  Manas*' 

Adrlsory  Committee  in  Montreal: 

SIR  HERBERT  B.  AMES,  M.P. 

W.  B.  MILLER,  Esq.  W.  R.  MACIN'NES  Esq. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  .San  Francisco  in 
the  United  Sates.  Agentts  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  ColonUl  Bank,  West  Indies 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellera'  Cheques 
issued  negotiable  in  all  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GERRARD,  Manager  Montreal  Branch 


THE  DONINION  BANK  [ 


HEAD  OFFICE 


TORONTO 


SIB  EDMUND  B.  OSLER,  M.P.,  President.  S 
W.  D.  MATTHEWS,  Vice-President.  ■ 

C.  A.  BOGERT,  General  Manager.  n 

THE  LONDON,  ENGLAND.  BRANCH  | 

of  the  DOMINION  BANK  at  73  CORNHILL,  5 
E.C.,  conducts  a  General  Banking  and  For-  ■ 
eign  Exchange  Business  and  has  ample  ■ 
facilities  for  handling  collections  and  remits  ■ 

tances  from  Canada.  ■ 


ESTABLISHED  1865 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  ...  $5,000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  $90,000,000 

Honorary  President— SIR  WILLIAM  PRICE  President — .lOHX  GALT,  Esq. 

Vice-Presidents— R.  T.  RILE!',  Esq.!  G.  H.  THCMISON,  E«r|. 

G.  H.  Balfonr,  General  Manager.  H.  B.  Shuw,  AKHiMtant  (General  Manager. 

F.  W.  S.  Crispo,  Saperintendent  of  Branehes  and  Chief  Inspector. 

Attention  in  partlenlarly  drawn  to  the  facilities  offered  by  the  Bank’s  Foreign 
Exchange  Department  both  In  Canada  and  Enaland. 

j^xporters  and  Importers  are  Invited  to  axall  themselves  of  the  Commercial  Inforjun- 
tion  Bureuo  at  our  London,  EnKland,  Brunch,  6  Princes  street,  ll.C, 

London,  England,  Branches  -  '  -  -  -  6  I’rluees  St.,  E.C. 

Ila,  market,  Sw, 

With  315  Branches  In  Canada  extending  from  Halifax  to  Prince  Rnpert,  thc  Bank 
offers  excellent  facilities  for  the  transaction  of  every  deserlptlon  of  Hanking  husineas. 
The  Bank  has  correspondents  tn  all  the  Cities  of  Iniporlanee  throughout  Canada,  the 
L'nited  Kingdom,  the  Continent  of  Europe,  thc  British  Colonies,  and  the  Cnlted  States. 

Collections  made  In  all  parts  of  the  Dominion  and  returns  promptly  remitted  at 
lowest  rates  of  exchange. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1860 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $12,000,000 

Reserve  and  Undivided  Profits .  $1.3,236,000 

Total  Assets . $238,000,000 

HEAD  OFFICE.  MONTREAL. 

SSO  Branchea  In  Canada  and  Newfoundland. 

Thirty-two  Branches  In  Cuba,  Porto  Rleo,  Dominican  Repablir,  Costa  Rica 
and  Venezuela. 

BRITISH  WEST  INDIES  / 

ANTIGFA — St.  Johns!  BAHAMAS — Nnssaiii  BARBADOS — Bridgetown! 
DOMINICA — Rosenu!  GRENADA — St.  George’s!  J.AM.AIC.A — Kingston; 

ST.  KITTS— Basseterre!  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDLRAS — Belize. 

BRITISH  GUIANA— Georgetown,  New  Amsterdam  and  Rose  Hall. 


LONDON,  ENGLAND. 
Bank  Bldgs.,  Princes  St.,  E.C. 


NEW  XORK  CITY" 

Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAXTNGS  DEPARTMENT  AT  ALL  BRANCHES. 


Are  YOU  a  Stockholder? 


EnQuiry  Coupon 

To  the  Editor,  ’‘Financial  Times,”  P.O.  Box  1627,  MontreaL 
Fleas#  give  me  foot  opinion  (free  of  charge)  regarding  the  follow* 
ing  Seenrlttest 


Address 


Nom  de  plume . . . 

The  Replies  wUl  be  published  In  The  Financial  Times,  under  the 
nom  de  plnme  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
if  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 
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COST  OF  NEWSPRINT. 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


B.C  MORATORIUM 
IS  BOTHERING 
MUNICIPALITIES 


HINTS  TO  INVESTORS 


I  Mannfactnrers  and  Pnblishers  in  Confer- 
I  ence,  bnt  Fall  to  A^ree — OoTt, 

I  Inquiry  Demanded. 

I  Canadian  publishers  hare  made  a  request 
I  for  a  government  Inquiry  into  the  high  cost 
!  of  newsprint,  despite  the  fact  that  represen¬ 
tative  publishers  and  manufacturers  held 
a  conference  this  week  in  Ottawa.  The  i 
manufacturers  claim  that  the  increase  in  |  Convention 
!  the  cost  of  production  is  fully  60  p.c.,  which  j 
would  compel  a  minimum  of  3  cents  a  | 
pound,  as  the  selling  price.  On  the  other  i 
hand,  publishers  declare  that  3  cents  perj 
!  pound  is  altogether  out  of  proportion  to  the  j 
I  actual  increase  in  cost  of  production.  I 
I  The  paper  manufacturers  quoted  figures 
showing  increased  cost  of  labor  and  raw 
I  materials.  They  did  not  claim  that  the  in¬ 
creased  cost  of  production  to-day  was  suf-i  British  Columbia’s  tax  moratorium  is 
.  ficient  to  account  for  the  proposed  increase!  proving  exceedingly  awkward  for  municl- 
'  of  6h  p.c.  in  the  price  of  newsprint  paper,  palities.  and  at  a  convention  of  municipal 

SO  large  an  officials  at  Vernon  this  week  it  was  rec- 
increase  on  the  ground  of  uncertainty  as  ^  ^ 

to  certain  prospective  Increases  in  cost  of  ®rnmendcd  that  all  assessments  and  lax  lev- 
production,  coupled  with  a  desire  to  take  made  or  to  be  made  should  not  be  af- 
advantage  of  the  present  strength  of  the  fected  by  the  act  and  that  instead  of  all  tax 
papei  maiket  of  the  world.  ;  collection  proceedings  being  ab.sohitelv ; 

The  publishers  admitted  that  some  in-  barred  as  against  a  soldier  or  sailor  or  his' 


of  Municipal  Officials ! 
Demand  That  Government  Advance 
a  Large  Proportion  of  the  Uncol¬ 
lectible  Taxes  on  Soldier’s  Proper- j 
ty — Law  Is  Being  Improperly  Used 
by  Undeserving  Parties. 


WE  CAN  OFFER  A  SPLENDID  UST  OF 

Municipal  Bonds 

AT  PRICES  WinCH  ARE  LOW 
FOR  SUCH  SAFE  INVESTMENTS 

WRITE  TO  US  ABOUT  IT 

GOBPOBATIOfV  LIAVinSD 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  EiTAMJSHCo  1901  LONDON,  ENO. 


,e  Editor  will  be  pleased  to  answer,  either 
through  this  column,  or  by  letter  when  the 
circumstances  require  it.  any  enquiry  re¬ 
lating  to  investment.^.  It  should  be  under¬ 
stood,  however,  that  The  Financial  Times 
wil  not  make  prediction.3  regarding  the 
immediate  market  cour.se  of  any  security. 
To  receive  attention,  inquiries  must  be  ac¬ 
companied  by  the  full  name  and  address  of 
tlip  inquirer,  as  an  e'vidence  of  pood  faitli. 
All  questions  complying  with  these  lules 
will  receive  prompt  allention. 

Enquirers,  Montreal  —  Trade  conditions 
surrounding  the  canning  industry  in  Canada 
may  be  likened,  though  in  lesser  measure, 
probably,  to  the  situation  which  surrounds 
the  pulp  and  paper  business  about  which  .so 
much  has  been  heard  of  recent  months.  At 
the  close  of  1915  the  Dominion  Canners 
Limited  had  more  or  less  pressing  liabili¬ 
ties,  represented  in  bank  advances  that 
totalled  $2,243,120.  Against  this  there  were 
manufactured  goods  with  a  seUing  value  of 
$2,427,195,  less  reserve  placed  at  $56S,802. 
It  was  problematical  at  that  time  just  what 
prices  could  be  obtained  in  the  open  market 
for  these  stocks  on  hand.  The  outlook  was 
not  at  all  favorable. 

It  will  be  remembered  that  In  the  autumn 
of  1915  a  syndicate  was  formed  for  the 
betterment  of  the  market  for  canned  good.s. 
"Independents”  had  been  increasin.s  in  num¬ 
ber  of  recent  years  and  had  become  a 
serious  competitive  factor,  for  the  Dominion 
Canners.  The  formation  of  the  selling 
syndicate  was  looked  upon  as  a  constructive 
clement.  It.  has  proven  so,  coupled  with 
the  fact  that  there  has  licen  an  c.xlensivc 
crop  shortage  in  the  past  summer. 

The  1916  pack  of  the  canning  companies 
will  be  far  below  normal.  The  result  of  this 
is  already  making  itself  felt  in  the  marking 
up  of  quotations  for  the  company's  product. 
The  full  measure  of  the  new  scale  of  jiriccs 
which  the  canners  will  demand  of  the 
wholesalers,  and  the  wholesaler  in  his  (urn 
enforce  upon  the  retailer,  and  the  retailer 
upon  the  consumer,  is  yet  to  tie  dctcrmincil. 

Under  conditions  which  have  obtained  for 
several  months  it  is  reasonaldc  to  as:-,i:,  < 
that  the  bulk  of  the  manufactured  goods 
on  hand,  as  shown  in  the  l!i15  lialancc 
sheet,  returned  to  the  sharclioldcrs  at  ilic 
annual  meeting  have  heen  liquidated.  :ind 
at  the  same  time  a  corresponding  reduction 
made  in  the  company’s  urgent  liatiilii 
A  famine  in  canning  crops  is  wliat  the 
company  has  needed  to  strengthen  its  fin¬ 
ancial  position.  It  has  cnaldcd  ilie  estab¬ 
lishing  of  "artificial”  prices. 

The  company,  too,  has  been  engaged  on 
Government  war  orders,  packing  iiork  and 
beans  for  the  soldiers.  Tliis  “sideline”  is 
believed  to  have  worked  out  with  a  satisfy¬ 
ing  measure  of  profit. 

Dominion  fanners  is  indebted  to  its 
shareholders  to  the  extent  of  lOVs  p.c.  divi 


,  „ . . . .  _  'I'ltp  Boston  and  .Maine  Railroad  for  fis- 

crease  might  be  necessary,  but  declared  that  |  dependents,  protection  should  only  he  given  ended  June  30,  1916,  showed  total 

the  proposed  minimum  price  of  3c  a  pound :  to  those  entitled  to  it  on  proof  being  sub-i’'^*^  income  of  $15,059,293,  compared  with 
doubt  to  the  uncertainty  of  land  company  prohibitive.  For  some  time  past  efforts  mitted  by  statutory  declaration.  |$9,983.584  in  1915,  and  $11.573.18il  in  1911. 

financing  in  these  days.  The  common  been  made  to  meet  the  paper  conditions  Further,  that  in  each  year  a  statement  ofT^**  surplus,  after  fixed  charges,  amouiiiod 

siock  is  without  market  value  at  the  mo-j'^'*’^  otlici  increases  in  cosi  m  prortuctioii.  arrears  of  such  taxes  be  sent  to  the  pro-  $l,0(ii(.691.  which  is  equal  to  ti.Sl  ii.c.  on 
inpnt.  advancing  subscription  and  advertising ,  vincial  secretary  and  that  tliere  be  paid  to  eommon  stock,  after  allowing  for  pro- 

Standard  Clay  Products  earned  2.11  p.c. , » he  elimination  of  paper  waste:  the  municipality  out  of  the  provincial  trea-  dividends.  In  1915  there  was  a  dc- 

on  stock  last  year,  after  depreciation.  We  ^ttd  other  reductions  in  papoi  consumption. !  sury,  ,5  p.c.  of  such  (axes.  The  amotint :  $.134,462,  and  in  1914,  a  deficit  <if 

do  not  look  for  any  spectacular  improve-  Further  increases  in  advertising  and  sub-  advanced  is  proposed  to  be  repaid  to  the 

ment  on  these  earnings  for  l!il6.  sciiption  rates  would  he  necessary,  hut  it  government  as  collected  by  the  municipal-  - - — ■ 

There  is  really  nothing  to  add  to  what]7^''''^  impossible  to  make  the  immediate i  ity  and  the  balance  remaining  unjiaid  at  tlic  I’hc  Calgary  and  Kdnioiiton  Land  Coin- 

you  Itavc  already  read  in  this  column  with  incieascs  as  vv'oiild  he  necessary  to  meet  expiration  of  one  yeai'  after  ihe  war  ical-  panj’s  .sah's  for  Scptcmlicr  aggicgaii'd 

1,12(1  acre.s,  at  an  average  price  of  .$8.4.5  per 


reference  to  the  Relding-Paul  Companv's  af-  increase  of  60  p.c.  in  the  cost  of  paper.  '  ized  by  a  compulsory  tax  sale, 
fairs.  While  there  is  a  steady  physical  ini-  The  manufacturers  were  represcntcci  by 
provement,  consequent  upon  a  stronger  in- !  ^ 

ternal  organization  and 


lakcn  to  indicate  that  the  short  interest 
was  still  dissatisfied  and  in  no  mood  to 
scramlile  for  cover.  The  dividend  decla¬ 
ration  was  not  accompanied  by  any  news 
oi'  I  he  new  financing,  which  is  supposed  to 
lie  iicnding.  There  is  an  impression,  how¬ 
ever,  iliat  ilic  directors  have  negotiated  a 
loan  in  the. Now  York  market,  with  which 
ihcv  will  meet  some  obligations  abroad. 


better  trade  de-  P't’t''  Belgo-Canadian  Pulp  and  Paper  Co.: 
mand  for  the  company's  products,  the  pro-  ■  Backus,  lort  1*  ranees  Pulp  and  Paper 

cess  of  roadiustment  is  slow.  We  do  not  Co.,  Goo.  H.  .Mead,  Spanish  River  Pulp  and  In 

Paper  Co.;  K.  .Millcn.  K.  B.  Kddy  Co.  j 

The  publishers  were  represented  by;  P. ' 

D.  Ross,  Ottawa  Journal:  J.  F.  Mackay,! 
Toronto  Globe;  J.  K.  Atkinson,  Toronto 


MACKAY  COMPANIES. 


•oadjustment 
look  for  any,  vital  change  for  some  lime. 
Certainly  iheie  appears  no  immediate  pros- 
pt'ct  of  dividends  being  resumed. 


I  irsi  Half  Year  Land  Lines  l{epi)rleii' 
Net  Against  $96,111)  ' 

Deficit  in  191. 


acre.  This  compares  with  an  avora.gc  price 
per  acre  of  $7. .52  in  August;  $8  in  July; 
$9.11  in  June;  $13.67  in  May;  $7  in  April; 
$9.71  in  .Mareli;  $8  in  Feliniary. 


Sherbrooke  Railway  and  Powi'r  Com¬ 
pany’s  increased  revenues  for  July,  ilie  first 
month  of  the  current  fiscal  year,  are  inler- 
Dtiiing  the  first  six  months  of  1916  the  ORtlng  as  reflecting  the  growth  of  the  Ivus 


Toronto  Tele-  land  lines  of  the  .Maekay  Cos.  consolidation  iness  over  Ihe  same  month  last 


wore  discovered,  since  when  some  attempts  ■  — - -  of  $96,140.  This  was  a  rom- 

have  been  made  to  develop  the  industry,  tive  trading.  The  stock  has  a  narrow  mar-  oo‘l,rsTX‘^a!7ua^"L^'o^i■^ V  i-  o  ranadlan  Trust  Company's 

The  results  to  date  cannot  he  said  to  be  ket.  That  is  to  say.  it  is  a  comparatively  ,,‘^1  as  io'he^almost  n-.,heh.  ’  "i '“anJen’J*  f  f"''  .lime  Jo  show,  that, 

very  convincing.  Perhaps  the  right  people  issue,  and  the  hulk  of  the  stock  is  ‘.J,  about  one  ten  of  .  on  ^  fh  '  'If'’*’"""'';  '•>»"  interest, 

are  not  in  the  industry,  though  more  proh-  fo,.  investment  account,  and  I  on,,  L-oferred  s  nek  of  tiVe  n  •  balance  of  Lin.LSt,  hroiighl  lor- 

ahly  the  comparative  failure  to  develop  in  consequently  there  is  only  a  small  floating  ^  ^  ^  ^  pu.sent  oigani-  waid  was  increased  to  il9.4n9. 

this  province  has  heen  due  to  inherent  supply  for  trading  purposes.  The  RhH'k  '  -Maekay  Cos  requires  $4  069  ivm  to  nav  its  mi  i 

weaknesses  m  the  actual  industry  itself  -  has  large  equities  behind  it.  hut  as  to  the  ad- 'referrol  anrt  cm,  mnn  *  Kionlon  otimmon  is  commented  upon  as 

such  as  lack  of  sufficient  volume  of  sas ■  vi.saltilil v  of  a  purcliasc  at  current  levels  Lsis  ii^is  cleaT^ha?  i  ‘  ''■'•’f'nRl'ields’  circular;  "lii  spite 

or  high  cost  of  developing  and  hrin.ging  the  vve  arc  not  prepared  to  say.  The  time  to  ,  ,1,^..,  m.ni  m  i  «  *1  ' advance  wliicli  ilie  slock  has 

gas  to  market.  Tlicrc  have  heen  periodical  p„y  such  stocks  is  lu-forc  the  market  price  rived  fmm'  eahle  ilet  anT  n m.  nen  .a  ^  I  *'  vomparalively  Ihe 

attempts,  more  or  less  successful,  to  sell  has  increased  not  after  _  nved  from  table  net  and  fiom  income  onlchoapcst  of  the  pulp  and  paper  issues,  all 

stock  of  companies  prospecting  in  the  gas ,  “  iUcreased._not_atteF _  securit  ies  owned.  The  principal  source  of  „r  w  hich  arc  conlintiing  to  show  r.-mark- 

area,  and  this  pliasc  of  the  situation  has  not  H.  F.  D„  Ylonf real Mining  men  do  not  I.p!.p!v'’,  of" \mm  ican  Tcimlhm.'l!  ‘ advances.  Tho.se  who  purchased  Rior 

t<ccn  of  a  character  to  inspire  much  confi-  seem  to  know  ihc  Oliver  Silver  .Mining  (.’o..,:;!,  '•'«  idea  of  turning  it  over  at 

dcnce  in  the  future  of  the  gas  disiriel.  and 
Your  New  ^orli  relative  iiad  belter  leave  so  if 
tilt'  stock  severely  alone,  though  if  he  is  eluded 

rlriad.v  a  holder  of  the  stock,  we  have  The  ,  ..niiin^  ,  u.,  ■iim,-, . _ .  j  .  , .  j,  ,  ,  ,  . . ...  .....  ,.o..i 

uotiiitig  to  .say  which  will  relieve  him  of  has  been  closed  down  for  some  time.  Put  J’  ’'h **  'at'dsoiiic  paper  ,he  excellent  probaliiliiy  tlial  tlie  slock 

icgrcts.  no  faith  in  dividend  promises.  This  fund  has  been  kept  intact  for  he  q„„,ed  at  still  higher  pries  hut  hc- 

-  .rea.sons  of  strategy.  _have,j  , he  company’s  position  aiid  Ihc  posi- 

lion  of  Ilic  industry  in  Canada  is  such  (lutt 


1*1  t*o  k**now  ihc  Olivci-  Silver  .Mining  •:o.. ,  sTo.T ^'om'c  ears'Lm  Tl.Ts"moneT‘u 'nr? ^  '’''."‘■■'ling  i‘t  over  a. 

wc  have  no  record  of  stock  on  our  fylcs,  l,..  i-qnon.,  ,,  ,  '  ,i  profit  can  very  well  aflord  to  do  so  now 

if  it  is  not  dead  it  tnt.st  at  least  he  in-  f.e  L-  .t  ..f.t.;  '  ■  .  'a  Those  who  houuht 

led  among  those  that  sleep.  ,  *,  sn  u  s  piiit  lascd  |hc  sto<k  for  inveslmciil  should  hi'  jiisii- 

he  Powerful  .Mining  t  o.,  we  understand,  i  a  ,‘^P  "iit’lta.' ;  tied  in  keeping  it,  not  particularly  because 


.....  AV  H  «  •  r  f  II  iiiinLortiiwn  'worked  out.  the  money  has  not  been  needed 

l.iinl.er.  M.  .leritme— We  cannot  believe  ”•  H.  >„  Monln .il ,  t  .1 .11^  t|!iakertown,  business  and  in  time  miv  he  used 

tlcil  votir  nom  dr  nliime  reallv  renresents  B"*!  others:  We  tiave  printed  so  much  *“  biuiness  am  in  time  mav  be  list  d 
<11.11  vom  nom  oc  piumt  realty  represents  u,,  .cIqt,  intormi  iionds  inidv  ih«t'‘o  cut  down  the  present  heavy  capitaliza- 

your  profession  in  life,  otherwise  you  would  about  Russian  Internal  Ronds  lately 

not  likely  he  Ihe  owner  of  600  shares  of  our  opinion  of  them  ought  surely  to  need  no  detailed 

Canadian  \attinl  Cas  of  Rai-nphe  at  further  elucidation.  We  regard  them  as  a  .  *  '•  '•  oeiailed 

(  an.,tiian  Natuial  (.as  oi  st.  Rainabe  at  attractive  business  men's  investment,  f'K'ires  of  earnings  of  any  porfinn  of  ilie 

‘  "  operating  end  of  the  .MaoKay  f'os.  have  burn  >‘ate  wliii’h  has  boon  in  fom 

available.  The  figures  of  the  land  lines  are  Biroiiglioiil  the  year  has  heen  tioclarcd  for 


30  cents  a  share.  No  Itanker  would  buy  . 

stock  that  looked  so  much  like  "30  cents.”  with  an  element  of  speculation  and  a  pi 
We  are  still  further  convinced  that  you  are  hahility  of  large  profit.  lliey  ate  not. 
not  a  member  of  the  honorable  profession  however,  to  l>e  j, laced  in  the  same  category 
of  hanking  when  you  ask  if  we  "think  there  ««  »  government  bond  payable  in  gold  in 
will  he  any  iirospcct  of  a  rise.”  .Need  we  country  or  the  I  nilcd  States.  As  a 


in  years  to  come  a  profitable  Income  should 
always  he  returned  to  holders.” 

Brazilian  Traction’s  1  p.c.  dividend,  tin 


purely  internal  obligation  there  is  a  jtossi- 

_  hility  of  their  being  modified,  jiaid  in  a  de- 

Canadian  Car  common  I'l'ocialed  currency  or  otherw^ise  impaired, 
and  such  a  modification  would  he  only  a 

and 


say  more'.’ 


Stung.  Montreal 

is  an  uncertain  speculation  in  view  of  what 


so  interesting  tliat  vve  piodtice  below  ihci  ‘>1  Dcccmlier  1.  Tlic  djrc<  iors 

gross,  operating  expenses,  net  and  operating  made  llio  official  aniioiincenK'iit 

income  of  the  land  lines  liy  monllis  for  ihc!  Bins  lar  ahead  to  offset  Ihe  iiiifavorahh 
first  half  of  this  year  in  comparison  wiili.K^ssip  on  ttic  Street.  The  dislriiuilion  to 


1915. 


holders  have  suffered  by  the  severe  rigging 

dends  accumulated  on  the  preferred  shares,  i 
havin.g  been  deferred  since  .April  1.  1915. 


has  passed  in  the  last  two  vears.  Present  niatler  between  the  Russian  people 

their  Government,  In  which  outsiders  would 
Those  who  have  ctinfi- 


.\o  dividends  have  been  paid  on  the  common 
stock  since  April  1,  1914.  In  1912.  and  19i:; 
the  common  stock  was  on  a  6  p.c.  per 
annum  basis. 

From  Financial  Times,  October  14th,  1916, 

Considering  the  extremely  unhealthy  <  holdings.  Cnder  the  circumstances 

financial  posUion  of  the  company  for  hc|j,  exercise  further 

past  two  or  three  years  it  is  not  reasonable  1 

The  jihysical  hetteiTnent  of  the  company  is 


which  New  A'ork  curb  operators  gave  the  h®''e  BBlc^  to^say 
A'niir  purchase  at  80  involves  a 
sacrifice  whicli  it  seems  rather  a  pity 
I  to  make,  inasmuch  as  you  have  held  the 
!  shares  for  some  time.  .No  one  wants  the 
I  stock  at  the  present  moment,  and  a  forced 
jsale  is  only  effected  at  deprc.ssed  levels,  and 
jit  is  very  douhtful  what  you  would  secure 


hililv  of  her  Government,  as  we  have,  may 


Ihotigh  we  do  not  advise  anybody  to  put  all 
their  savings  into  this  secuiiiy,  howevei 
profitable. 


to  expect  an  early  resumption  of  dividends 
on  the  junior  shares,  which,  prior  to  1911. 
were  on  a  6  p.c.  basis,  btit  a  slight  market 
reflection  of  the  better  trade  position  is  na¬ 
tural.  Quotations  for  canned  goods  have 
heen  steadily  advancing  for  some  weeks; 
stocks  on  hand  at  the  close  of  the  last  fis¬ 
cal  year  have  heen  liquidated  at  even  het- 


eertain  to  find  reflection 
position  of  the  company's  securities. 


iV.  A.  S..  Newfoiiiitlland Tlie  instirance 
company  is  not  hound  by  any  csliinater- 
whelher  contained  in  a  rate  hook  or  not 
the  'market  'll  profits  expected  to  he  earned  on  a 
As  a  policy.  The  making  of  such  estimates  is 


Opet-aling  Revenues 

Operatine  Expenses 

ifM(i 

1915 

1916 

IHI.V 

Jun^  . 

J76(l,i!71 

J7|)i,32I 

$727, 475 

$685,177 

May . 

Ta?L7;i3 

fi72,m 

731,037 

691.379 

.April  . 

7M7,28I 

697.  J  19 

72S,.-,0(t 

701.948 

March  .  .  . 

719,9.55 

734,781 

691.129 

Kobrunry. 

709,801 

610.414 

V24.«0;> 

654,917 

.lanuary. 

737.319 

693,910 

759,0.55 

677.778 

Six  months  . 

4.552.008 

I.103.HK9 

4.405,153  ■ 

.102,327 

Net  hfv 

*nijc 

( operating  1 

neome 

iolo 

1915 

1916 

1915 

Juna . . 

»:tZ,79« 

42.5.1 14 

$is,(i:t2 

$!).ti78 

May . 

3*2.60  ; 

♦19,237 

34.626 

•30.148 

.April 

8.7H1 

•4,829 

♦3.493 

“27,102 

March  .  .  . 

H)2.8ZI 

28.876 

75.888 

2.604 

Fobruarv. .  .  . 

•14,804 

•14.473 

•.37,066 

*j!),2(i9 

January. 

•21.635 

J6,!32 

*34,70.5 

8.096 

Six  months  . 

146,553 

1,562 

53,283 

*96,140 

•  1  )cflcii 

(iroM  rarninK^  increased 

in  the  gjx 

months  period  IK’;. 

i  shareholders  will  total  $l,i)60.0u(|  for  tlie 
quartor.  and  completes  a  dishiirsemeiit  of 
$4,240,1)90  in  1916.  The  salisfa<’tion  of  the 
stock  niarkol  element  in  itie  declaral ion 
was  seen  in  the  hardening  of  qiiolallons  to 
.57,  compared  with  Ilie  recent  low  level  of 
52','^  on  the  break.  .N’o  keen  demand  de¬ 
veloped  for  Ihe  stoi'k,  however,  which  wits 


Diiniinioii  Steel  Ftiiiiiilries  rompany,  the 

advance  in  vvliosc  sccuritie.s  in  the  unlist¬ 
ed  ilcparlmcnt  of  'I'oroiito  Stock  Exchange 
has  been  a  feature  of  recent  trading,  ac¬ 
cording  to  a  dcs],alcli  will  shortly  be  In  a 
|)o:  iiioii  to  doiiltlc  its  niitpiit  over  that  pre- 
vtiiiing  at  the  hoginning  of  the  year.  AMien 
its  new  open  licarlli  furnaces  are  com- 
|,le!ed.  the  <ompany  will  have  seven  in  all, 
ca|,al>le  of  inrnin.u  out  60  tons  of  steel  at  a 
lime,  vvliicli  will  give  an  output  of  840  tons 
a  (l;iy. 

Novti  Scotia  Sti'cl,  according  to  the  Bos¬ 
ton  .News  Ihircau,  is  earning  at  the  raie  of 
•5i',o  per  sliaic  on  the  common  stock,  after 
(barges  and  geiieiotis  allowance  for  depre- 
<  itition.  Tht'  News  Riireau  in  an  extended 
article  dealing  with  Ilie  company  says;  — 
"Tliis  is  declared  io  he  a  very  conservative 
figure.  fonsideriiig  tlie  fact  that  the  iron 
ore  business,  through  insufficient  capital  in 
the  iiasi.  lias  nt'ver  been  developed  to  any¬ 
thing  lik('  Ilie  extent  vvliieh  is  possible,  the 
common  sio<-k  in  seen  to  possess  Interesting 
possiltiliiies.”  It  is  worth  remembering 
that  "Scoiia"  earned  at  the  rate  of  20.1  p.c. 
on  common  stock  in  1915.  Despite  this 
lirilliani  sliowing  dividends  have  not  been 
rtsiinied  (>n  Ilic  junior  securities. 


'I'lie  sharp  rally  in  Marine  stocks  was  the 
most  significant  feature  of  the  New  York 
niaikt'i  this  week -significant  of  the  fate 
of  Ilic  hitcst  siilmiiirino  enterprise.  It  is 
cltiiiiK'd  of  these  slocks,  that  given  another 
yciir  of  war  conditions,  tlie  company  will 
liave  over  $liiii  a  sliare  hctiiiid  the  common 
slock. 


Diiriiinhin  Britlgt*  will  have  dlstrlhutea 
1.5  p.c.  in  1. onuses  alone,  largely  the  result 
of  vv.ar  liusincss.  with  the  next,  ,2  i>  c.  qiinr- 
lei'ly  ditidciid  luivtihlc  on  Novt'mher  ^ 
The  first  3  p.c.  honii.s  was  distributed 
.N'ovt'mlicr  t!i1.5.  and  was  accepted  at  that 
lime  as  an  offset  for  the  rediicfion  In  the 
dividend  from  8  p.c.  in  5  p.c.  In  the  autumn 
of  t'il4,  'I'lie  total  1916  distribution 
iiinoiinis  to  20  p.c.,  a  $1,200,000  return  to 
Ilic  siitirelioldcrs.  The  Street  has  now-  coma 
to  regard  the  ritiarlcrly  distribution  of  6  p.c. 
as  tin'  directors'  policy  so  long  as  war  or¬ 
ders  continue  to  come  to  the  company. 
Only  gnesst's  nuiy  he  hazarded  at  the  pos¬ 
sible  duration  of  mtiniiioii  contracts,  but 
hist  week's  ))hiciiig  of  a  further  $60,000,000 
war  business  makes  it  clear  that  there  la 
still  a  large  measure  of  work  ahead  of  the 
miiniiioii  manufaetiirers  in  Canada. 


AFTER  THE  CIVIL  WAR. 


long  pull  we  are  inclined  to  look  for  higher  now  illegal  in  (  anada,  and  quite  lightly  so.  Thongh  1,000,000  Lives  were  Lost,  and  Cost 
prices  for  Canadian  Car  common,  though  we  'Te  are  at  a  loss  to  understand  how  a  lep- 
are  not  attempting  to  forecast  the  immed-  utable  company  can  cvei  have  dieamed  of 
iate  market  for  the  stock.  If  the  directors'  paying  such  profits  on  an  oidinai.v  life  pol- 
latesi  estimate  of  profits,  on  the  completion  ‘“'en  admitting  that  the  cost  of  life 


WHS  10  Billion  Dollars,  Prosperity 
Followed  Peace. 

Lllis  Barker,  in  the  Getolier  nuiri- 


ter  prices  than  anticipated  a  year  ago,  and!  j.  Russian  order  is  borne  out  in  fact  siirance  has  risen  greatly  towing  to  laxa-  per  of  the  .Nineteenth  Century  and  After, 
now  that  virtually  a  famine  exi.sts,  the  eom-  '  ^  that  vour  loss  will  btJ  t'O"  and  other  things)  in  the  meanwhile.  As  states  that  the  Cnited  .States  was  enlirelv 

pany's  products  are  likely  to  bring  higher'  •  . . 


..suhstantiallv  decreased,  hut  it  will  take  a  matter  of  fact  you  are  getting  a  very  fair  unprepared  for  the  gigantic 
revenues.  The  company,  too,  has  been  „rofit.  You  talk  of  not  getting  your  money 

gaged  on  Government  orders  of  pork  and  i^nown 
beans  for  the  troops  and  this  departure  is  |  ’ 
believed  to  have  been  profitable 


A’es,  we 


.struggle 

1861-65,  during  Ihe  Civil  War.  Armies  had 
hack,  but  you  forget  that  the  coiniiany  has  |,p  impi-oviscd,  the  whole  industrial  life 
for  twenty  years  carried  ilio  risk  of  having  „f  nation  remodelled  to  war  needs,  and 
to  pay  your  heirs  $5,000  after  receiving  only  former  trading  associations  at  home  and  twice  tlic  amount  called  for 


WHAT  TO  DO  WITH  WAR  LOAN. 

The  Canadian  Bank  of  Commerce  in  its 
monthly  commercial  letter  for  October  dis¬ 
cusses  the  outcome  of  tlic  recent  war  loan 
suhscriiilioiis,  and  suggests  vvliat  tlie 
Finance  Minister  may  do  with  tlie  funds  llius 
placed  at  his  command  The  letter  says: 

"Of  far  greater  signlflrance  than  the  mere 
amount  of  the  subscriptions  to  Ihe  Septem¬ 
ber  loan  of  $100,000,000  is  Ihe  evidence  ilius 
fiirnisliod  of  tlie  national  determination  to 
supply  money  as  well  as  men  to  carry  on 
the  war  nntil  a  satisfactory  peace  is  assnr- 
of  od.  Allhough  Ilie  aggregaie  of  the  siili- 
scriptions  has  not  yet  lieen  officially  an- 
notiiiccd,  it  is  known  to  In: 


D,  McMnnavy,  Sherbrooke.  P.Q,  , 

-  consider  Toronto  Railwav  at  present  prices  insignificant  fraction  of  that  sum  from  abroad  were  scattered  to  Ihe  winds  as  they  fymg  result,  to  which  all  clas.scs  freely  t 

Pictou.  >'.S.:  The  Caledonia  Real-ja  investment.  '  'ou.  as  it  happens,  did  not  die.  but  a  i,ave  been  to  a  large  extent  in  the  case  of  trihuted.  cannot  fail  to  lend  cncmirag.'iii 


good  many  of  your  fellow  policy-holders  did. 
'This  risk  has  cost  you  only  $334  and  Ihe  in- 


PJY.C 

ties  Co.,  of  Montreal  is  merely  marking 

time.  The  coupon  on  the  company's  $t0o.()0o  ;  West  mount— The  Standard  Film  .Ser- 

bonds  due  April  1.  1916.  has  never  heen  met :  ^ire  Company  is  the  sticccs.sor  of  Star  Films 
and  the  bondholders  have  been  put  off,  "ithi^ybich  went  into  liquidation.  The  Standard 
the  request  that  they  be  patient.  One  of|js  jbe  Canadian  agent  for  .Metro  films  of 
the  directors  informs  us  that  a  plan  t)^|New  A'ork.  and  the  latter  concern  is  known 


pending  by  which  the  rompany  hopes  to  he  |  ^  stoekhnlder  in  the  Standard  Com 

able  to  meet  its  indebtedness  to  the  bond- '  pany.  The  Standard  Company  is  capital- 
holders.  We  were  told  this  last  May;  but  3,  ,$] .ooo.qtiii  ($1  shares)  with  $200,000 

the  "deal”  never  went,  through,  owing  no  g  p  p  cum-prcfcrrcd  stock  and  $800,000 

■'  —  - -  '  I  common  stock.  The  common  stock  is  a 

'bonus  stock.  I'nless  on  a  small  scale  the 
i  Standard  Company  is  not  a  producer.  We 
would  view  the  stock  as  an  absolute  spec- 1 
ulatlon. 

to 


excess  of 
"I'liis  grati- 
on 
ment 

the  countries  of  Ihe  British  Fmitirr.  The  to  the  cause  of  the  allies 
war  destroyed  about  a  million  lives,  and  "Willi  the  proceeds  of  tlie  loan,  Ilie  .Mm- 
cost  about  ' ten  billion  dollars,  or  a  sum  ister  of  Finance  will  be  alile  lo  provide  for 
equivelenl  to  two-thirds  of  ihe  national  the  reqiiircmenls  of  the  country,  and  for 
Small  Holder,  North  Bay,  Ont,:  Smelters  wealth  of  the  United  Slates  at  that  time.  'I'leasiiiy  notes,  amounting  to  $;:2,0)))),0))0. 
stock  has  a  par  value  of  $25  a  share,  and  says  .Mr.  Barker,  the  war  did  not  im-,wliich  mature  .November  Isl  and  Decemtier 

when  the  stock  is  selling  at  $40  a  share,  the  poverish  the  country,  but,  incredil))e  as  it  Isl,  as  well  as  to  lend  to  Ihe  Imperial  Gov- 


price  represents  a  premium  of  60  p.e. 


In 


a  $100  stock.  A’ou  will  find  particulars  of 
the  new  stock  issue  elsewhere  in  this 


For  the  Small  Investor 

The  unquestionable  safetly  of  hi.s  in- 
veetment  i.s  much  more  important  to 
the  person  with  limited  resources  than 
to  the  capitalist.  To  enable  tho,se  who 
have  only  small  suens  to  invest  to  do 
so  safely,  vve  issue 

$100  BONDS 

These  moneys  are  all  invested  by  us 
In  first  mortgages  on  carefully  select¬ 
ed  Improved  real  estate  securitifvt  and 
’  behind  them  are  nearly 

ELETEV  MILLION  DOLLAR.-i 

of  Shareholders'  Capital  and  Reserve, 
also  Invested  i*  equally  safe  securities. 
These  bonds  are  a 

Lofsl  Investment  for  Trust  Funds 

Apply  for  copy  of  Annual  Report  and 
full  information. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Toronto  Street  .  -  -  -  Toronto 
ESTABLISHED  1S55 


TALI  E  OF  OUR  FISHERIES 

The  annual  report  of  tlie  Fisheries  De-  ^nd 


you  want  a  first  class  speculatlve-invest 
ment.  in  the  class  of  the  coppers,  why  don’t 
you  remain  within  your  own  country  and 
choose  Smelters.  There  can  be  little  doubt 
oi  the  long  pull  attractiveness  of  this  stock. 


may  sound,  greatly  enriched  it.  If  created  ernmeiii  for  munitions  purchased  in  Canada.  I 
other  words,  the  price  of  $40  a  share  on  a  ,be*  impetus  which  made  tlie  United  .Stales  $2.5.o(iO,OOt)  in  .November  and  $2.5,t)0i'.ni)0  in  j 
$25  stock.  Is  equivalent  to  $16o  a  share  on  ,bc  richest  nation  in  the  world.  Decemtier.  As  this  latter  orieraiion  will' 

iipeessitale'  further  borrowing  laler  on,  the 
hanks  have  arranged  to  advance  to  I  tie  Do¬ 
minion  Government  $25,000,000  in  .January 
further  $25,000,1)00  in  Felirnary 
Dni- 
OOn.non  of 
ed  by  the  Impeiial  a)i 
purposes  was  funded  and 
part  or  me  collateral  for  the  recent 


Paper  Profits,  Toronto:— Before  beginning  partment  at  Ottawa,  shows  that  there  was  against  fonr  montlis’  Treasury  hills 

_ _  .  ,  think  about  possible  dividends  on  Spanish  an  increase  of  $4,596,077  in  the  value  of  jng  September  approximately  $I  12,00) 

irtinnn  niirham  Ont  •  The  QtnddarH  River  common,  please  bear  in  mind  these  <  anadian  fish  marketed  in  the  year  ended  the  amount)  advanc 

Cnoner  Conioanv’s  stock  is  sneculative  If  elemental  facts:  the  company  has  got  to  re-  .March  3l8t,  1916,  compared  with  the  pro-  thorltles  for  war  pu 

fiAct  or,e^.,iattvc  in,r.ao«  tirc  SH  already  accumulated  indebtedness  of  vious  year.  The  total  value  was  $36,860,708.  forms  part  of  the  ct 


about  a  million  and  a  half,  bond  interest  and  British  Columbia  provided  the  greater  part  loan  obtained  in  New  York, 
preferred  dividends  now  due.  and  to  earn  for  of  the  large  Increase,  the  gain  for  this  The  chief  factors  in  placing  the  af- 

every  year  the  sum  of  about  $440,000  for  piovince  alone  being  $3,023,234.  which  was  fairs  of  the  nation  in  a  favorable  position 

bond  interest  and  preferred  dividends  then  que  to  both  an  increased  pack  of  salmon  at  so  critical  a  time  arc  Ihe  coiiiinncd 
_  maturing.  Towards  this  rather  tremendous  33^  to  higher  prices  for  all  species  of  fish.  |  expansion  of  our  foreign  trade  and  higlier 

Bank  Man.  Ontario  :-Consolidated  Smelt  -  i  ‘,7  T'le  ahil- 

K  shonio  rio  hetfer  on  the  next  ireneral  i  Statement  got  V eo  tar  It  na^  in  TacT,  ,,3,1,1^  was  greater,  the  quantity  was  19,000  Mty  of  the  country  to  keep  on  financing 
tne  next  irenerai  1  - .  oor  non  -nu.  l,„ndred  weight  less  than  that  of  last  year, !  its  own  requirements  and  at  the  same 

which  in  turn  was  9,000  h)indred  weight  less  time  lo  lend  money  to  the  Imperial  .Muni- 
tlian  the  quantity  lanrtefl  in  the  year  1!)13-  lions  Board  depends  upon  tlie  continuance 

14.  In  this  connection  the  chief  Inspector  of  munition  orders,  and  upon  the  exer- 


ers  should  do  better  on  the  next  general  j  adverse  balance  of' $1,335,000.  The  com - 
movement  of  the  Canadian  list.  "rhe  stock  |  pany  jg  being  operated  by  the  bondholders, 
acted  well  on  passing  the  40  s,  which  price,  jj,  return  for  not  taking  possession  of 

by  the  way,  appeared  to  prove  rather  diffl-i,t,e  property  when  it  could  not  pay  its  bond 

(‘lilt  to  surpass.  It  is  ofton  like  that  when  were  cfiven  the  riaht  to  elpct  fiv'e  i.  .  •  •  . 

an  "even  figure’’  is  reached.  When  the '  SoJs,  against  one  from  the  preferred  >  Htrlctest  economy  hi  every 

■  -  uwc'.  ,  B  1  ,,iB  ronr>,-t-  '  direction  by  the  pcoplc  as  a  whole. 


IS  report: 

There  is  no  question  but  that  this  most 


1  new  stock  issue  has  become  absorbed  hy ,  gtock  and  one  from  the  common.  The  en- 

!  present  holders,  and  the  fag  ends  of  non-  thusiasm  with  which  the  first  six  named  of  j  ,<  j  1,  , 

I  jiarticipating  holdings  taken  up  hy  the  un-  these  gentlemen  would  view  the  idea  of  '''hiable  fishery  is  gradually  derlinlng  year 
jderwriters  (insiders)  there  should  he  a  dividends  on  the  common  stock  can  easily  •'>'  and  unless  an  International  close 

j  more  active  market  for  the  stock.  There!  be  imagined,  even  if  earnings  justified  such  season  can  be  arranged ^of  sufficient  length 
already  have  been  two  disturbing  factors '  a  course  which  they  do  not. 

'from  the  market  point  of  view;  the  change 
I  in  capitalization  and  absorption  of  Kootenay 


BRITISH  FIRMS  IJf  BELGini. 


According  to  the  Brussels  correspondent 
to  be  of  benefit  to  this  fishery,  its  commer-|pf  Handelsblad,  General  von  Hissing,  Gov- 
cial  life  as  a  part  of  the  fishing  industry  <  gmor.General  of  Belgium,  has  taken  mea- 
Rorhon.  Ottawa:  —  Ames-Holden  will  re-  must  necessarily  be  short.”  jflures  to  provide  for  the  liquidation  of  all 

j  Power,  and  the  present  new  stock  develop- 1  cover  the  lost  ground,  and  should  sell  sev-  A  very  substantial  increase,  amounting  to 'British  business  in  Belgium, 
ment.  I  eral  points  higher  than  you  paid,  despite  the  $1,436,660  In  the  value  of  the  Nova  Scotia'  All  businesses  the  capital  of  which  Is  in 

I  -  i  fact  that  it  is  several  points  lower  to-day.  fisheries,  is  recorded.  New  Brunswick  •  the  hands  of  British  subjects  or  the  mana- 

!  Investor,  BrockvIIle: — Penman’s  common  |  In  a  good  general  market  this  slock  will  showed  a  decrease  of  $202,938.  attributable  gers  of  which  are  domiciled  in  Great  Bri- 

lis  a  good  business  man's  investment,  though  1  have  little  difficulty  in  moving  above  your  to  a  lack  of  salt  for  curing  the  herring 'tain  can  bo  forcibly  liquidated.  Payments 

lit  normally  offers  little  scope  for  specula- 1 purchase  price.  i catch.  _  ;to  such  firms  are  prohibited. 


I  N'I’ER N  ATION  A L  PAPER. 

Boston  International  Paper  has  advised 
the  tiado  Hull  Ihc  price  of  newsprint  deliv¬ 
ered  for  1917  will  he  advanced  to  the  equi- 
talenl  of  3'i  cents  per  pound.  This  Is  an 
itdvaiicc  of  $20  per  Ion,  (he  greatest  and 
iiio.sl  s|i('cia<'iilar  advance  in  newsprint  ever 
oi'dert'd.  It  eompares  with  1916  contract 
prices  of  2'4  cents  per  pound  delivered.  In 
other  words,  an  increase  in  selling  price, of 
one  cent  per  jioiind. 

On  the  comp.'jtiy's  production  this  price 
adtanct'  means  between  $10,000,000  and  $12.- 
oiiii,t)()o  additional  gross  income;  hy  far  the 
larger  iioriion  of  wliieli  should  be  represent¬ 
ed  in  net. 

Allowing  that  the  rompany  will  make  on 
the  basis  of  1916  average  prices  $4,000,000 
net  Ibis  yt-ar,  this  means  that  next  year  the 
company  itromist's  to  earn  in  the  vicinity  of 
$1,5,1100,000.  This  vast  earning  power  would 
he  eipial  to  over  $60  a  sliare  on  the  $22,406,- 
701)  prefeired  stoek  after  Interest  and  sink¬ 
ing  funds.  It  exidaiiis  the  confidence  felt 
in  hanking  circles  that  it  will  lie  possible  for 
the  eomp:iny  lo  pay  off  75  p.c.  of  its  accrued 
dit  idends  in  cash  at  an  early  date. 

Advance  in  newsprint  is,  of  course,  based 
on  a  reniarkahle  world  situation  which  has 
never  before  existed  and  will  probably  never 
aiilteai-  again.  International  Paper  in  mak¬ 
ing  this  sharp  advance  has  in  reality  trailed 
heliiiid  loodiieers  of  oilier  grades  of  paper 
tliiin  newsprint.  Book  papers,  wrapping 
Iiapers,  writing  papers,  have  all  had  ad¬ 
vances  of  25  p.c.  to  75  p.c.  In  fact,  the  prices 
of  these  papers  wore  ellmhing  last  year 
when  rpiotations  for  newsprint  were  station¬ 
ary. 
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Street  Uest,  Montreal. 
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KELLY  DICKINSON. 

President  &  Managing  Director 
BERxNARD  K.  SANDWELL  -  -  -  Editor 


SUBSCRIPTION  PRICE,  In  Canada,  $2  a 
year;  $1.25  for  six  months;  In  Great  Brit¬ 
ain,  8s  a  year;  6s  for  six  months;  In  the 
United  States,  $2.50  a  year;  $1.60  for  six 
months. 

ADTEKTISIXG  RATES  made  known  upon 

application. 

CABLE  ADDRESS:  "Flntlraes;"  W.  U. 
Code. 

OFFICE:  333  Craig  Street  West. 

TELEPHONE:  Main  8150  (Private  ex¬ 
change,  branch  lines  to  all  departments.) 
TORONTO  OFFICE:  95  King  Street  E. 
Rcpresenative,  R.  V.  lUttenhouse,  ’Phone 
Main  5167. 

LONDON,  ENG.:  23  Finch  Lane,  Cornhlll. 
Davies  &  Co„  Kepresentativea. 


THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY.  LIMITED. 


C.M.A.  must  necessarily  be  the  best  thing  an  error  into  which  a  whole  community 
for  Canada;  whereas  in  fact  the  C.M.A.  is  has  fallen,  and  the  difficulties  in  the  .way  of 
just  as  much  of  a  sectional  institution  as  putting  straight  the  tax-collecting  methods 
the  Grain  Growers’  Association,  the  Mining  of  the  West  are  many  and  embarrassing. 

Institute,  the  Underwriters’  Association  or ,  Owners  of  real  estate  have  come  by  force  of 
the  Anglican  General  Synod,  and  like  all  habit  to  demand  as  a  right  what  has  been  Frank  A.  Vanderlip,  president  of  the 
these  bodies  it  frequently  asks  for  things  i  so  long  conferred  upon  them  as  a  kindly '  National  City  Bank  of  New  York,  is  a 
that  it  shouldn’t  have.  But  why,  because  ■  favor,  and  they  object  violently  to  the  idea  strong  advocate  of  compulsory  military 
of  all  this,  jump  upon  poor  Mr.  Murray  ? ;  of  having  to  pay  their  taxes  when  due. 

Why  not  get  after  the  real  heads  of  the  |  The  Saskatchewan  Official  Gazette  is  again  THE  MILITIA 

Association  ?  Can  it  be  because  they  arej  crammed  with  huge  lists  of  urban  and  rural  AND  THE  WAR 

"big  men”  and  Mr.  Murray  isn’t?  I  properties  advertised  for  tax  sales,  though 

-  I  these  lists,  it  must  be  admitted,  are  con-  dividual  as  well  as  a  guarantee  of  peace  for 

Fighting  Job  Martin  told  a  British  i  siderably  less  lengthy  than  they  were  last  the  nation,”  he  Is  reported  as  saying. 

Columbia  audience  the  other  day  that  if  j  year.  In  some  other  Provinces  there  is  not  In  this  connection  it  is  rather  extraordinary 
the  Liberals  were  returned  to  power  they ;  even  an  attempt  being  made  to  sell  up  the ,  that  the  Government  of  Canada  has  not 
would  take  the  duty  off  all  machinery  used  i  delinquents.  What  an  'immense  amount  of  given  more  friendly  recognition  to  the 
in  the  fishing  industry.  Other  Liberal  states- !  present  difficulty  would  have  been  avoided  existing  Militia  organization  in  Canada. 


T.  K.  D.’s  COLUMN 


S80.000.00 


training  for  the  United 
States.  "I  favor  such 
training  as  a  matter  of 


men  had  already  informed  the  farmers  of!  if  the  Canadian  municipalities  had  through-  The  Militia  battalions  have  proved  to  be 
Saskatchewan  that  in  a  similar  contingency !  out  the  prosperous  years  consistently  treated  |  the  happy  hunting  ground  for  recruiting 
the  duty  would  be  taken  off  agricultural  a  tax  as  a  payment  which  must  be  paid  when  '  sergeants.  But  it  has  been  a  hit-or-miss 


SCHOOL  MUNICIPALITY  OF 

SAINTFRANCOIS-SOLANO 

MONTREAL 

Q%  BONDS 


implements.  Presumably  the  only  duties 
the  Liberals  will  leave  on  will  be  those  on 
things  which  nobody  wants  to  buy. 


due  or 
penalty 


subject  the  delinquent  to 


heavy  policy.  The  majority  of  overseas’  soldiers 
joined  the  militia  to  do  their  bit  at  home, 

- fQ  ggj  "line”  on  the  game  of  soldiering, 

The  New  York  milk  strike  appears  to  and  it  is  the  experience  of  Militia  officers 


MONTREAL,  OCTOBER  21,  1916 


EXIT  SIT  THOMAS  TAIT 

Sir  Thomas  Tait’s  resignation  from  the 
post  of  Director  General  of  National  Ser- 


HETABD  CIVIC  EXPENOITUBES 

That  invaluable  public  servant.  Finance 
Commissioner  Bradshaw  of  Toronto,  is 
justifying  every  day  the  wisdom  of  the! 
Toronto  city  fathers  in  deciding  to  pay  a 
!  big  man’s  salary  for  a  big  man  to  fill  a  big 
job.  In  a  recent  statement  he  called  upon 
the  Toronto  authorities  to  retard  their  civic 
outlays  during  the  war  and  so  place  the 
Treasury  in  a  position  to  meet  whatever 
conditions  and  responsibilities  may  come 
with  the  return  of  peace 
News,  analysing  Mr.  Bradshaw’s  statement,  'y***’’ 


lead  to  the  conclusion  that  milk  is  almost  as  that  probably  as  many  as  seventy  per  cent, 
much  of  a  public  utility  as  gas  or  electric  of  these  men  who  joined  the  militia  since 
l*8ht.  I  war  broke  out,  decided,  on  getting  a  taste 

-  for  the  work,  and  a  better  appreciation  of 


to  600  would  soon  throw  up  their  homei 
drill  for  a  trip  to  France. 

If  the  Government,  for  some  reason  or 
other,  have  decided  against  conscription,  let 
them  declare  that  every  eligible  man  must ' 

..  .  ,.  -  ..  .  forces.  If  this  is  put  intolDne  Ist  Feb.  1958.  Denomination, 

discipline  for  the  in- 1  effect  there  will  be  no  necessity  for  overseas  j  interest  payable  1st  Febniary  and  An^ 
officers  spending  their  time  fruitlessly  ex- i  i.r|„e,p„,  ,„terest  payable,  In  ifold,  at 
horting  the  unwilling  to  enlist.  These ;  fhe  Banque  d’Hoclielaga,  Montreal 
officers  have  more  important  work  to  do.  |  Legal  Opinion  of  Honorable  F.  L.  Belque,  K.C. 
Put  all  the  young  men  in  Canada  into  i  Montreal 

Militia  uniforms  twice-a«weck — two  even-  j  _ 

ings  a  week!  Surely,  when  bank  managers,  Financial  Particulars 

corporation  superintendents  and  other  mid-  Assessed  Value  of  Taxable 

dIe-aged  business  men  can  find  the  leisure  Property  . $4,825,000.00 

to  drill  twice  a  week,  the  20-year-old  Total  Bonded  Debt  (Exclusive 

youngster  can  do  likewise!  If  the  Govern-,  present  Issue)  .  220,000.00 

ment  will  adopt  this  measure  of  compulsory  Assets  .  181,418.77 

service  for  the  militia,  we  will  not  need  a  D®Pol*Gon,  2,000.  Bate  of  Taxation,  4J4  mills 

national  recruiting  organization.  The  men  j  - 

will  go  into  overseas’  units  "automatically,”  |  The  School  Municipality  of  Saint-Francols- 
and  those  who  cannot  go  overseas  will  at  Solano  is  situated  in  Rosemount  Ward, 


If  these  Predestined  Presbyterians  really  the  friendly  relationship  between  men  and 
want  to  stop  the  merger  of  the  Presbyterian  officers,  to  join  the  overseas  battalions.  In 
Church  with  the  Methodists  and  Con-  view  of  this  well-established  fact,  it  is  in- 
gregationalists,  they  should  get  Sir  Thomas !  deed  strange  that  the  Army  authorities  in 
White  interested  right  away.  Canada  did  not  foster  the  work  of  the 

- Militia  regiments.  In  the  early  stages  of 

railway  em-  ^he  war,  all  militia  pay  was  suspended,  and 
The'^Toronto  Ployees  of  Canada  will  strike  during  the  the  past  few  months  the  militia  forces 
but  we  are  very  certain  that  they  (already  sadly  depleted)  were  compelled 


vice  is  a  very  regrettable  incident,  which  says  that  the  city  has  actually  on  hand  works  ;  should  not  be  allowed  to.  This,  of  course, 

deprives  the  country  of  the  services  of  a  to  the  value  of  $36,000,000,  of  which  over  ^  does  not  imp  y  that  none  of  their  demands 

man  of  first-class  ability  and  substitutes  $16,000,000  remains  to  be  paid.  This  is|“*'®  entitled  to  any  consideration, 
those  of  a  fluent  talker  and  able  politician,  j  expenditure  which  cannot  now  be  avoided,  i 

The  fact  that  Sir  Thomas  was  not  in  politics  1  although  possibly  a  wiser  policy  during  the  Sir  Thomas  Tait  being  now  out  of  a 


to  provide  a  large  number  of  men,  some  of 
them  at  great  personal  sacrifice,  to  guard 
canals  and  remount  depots.  This  is  very 
important  work,  no  doubt,  but  it  entailed 
a  form  of  discrimination  not  consistent  with 
so-called  British  fair  play. 

In  view  of  the  known  value  which  militia 
battalions  bear  to  overseas  recruiting,  the 
Government  should  compel  every  able- 
bodied  man  in  the  Dominion  to  join  one  of 
the  local  militia  regiments.  There  need  be 


was  one  pf  the  chief  things  that  commended  last  two  years  would  have  saved  or  post-  job,  how  would  it  be  to  make  him  Director 
him  to  Canadians  of  all  shades  as  a  proper  poned  some  of  it.  There  is,  however,  a !  General  of  National  Saving,  and  get  him 
selection  for  the  very  difficult  post  created  third  group  of  works,  which  have  not  yet  to  organise  u  real  Thrift  Campaign  ?  The 
by  the  Government  to  help  out  with  the ;  been  financed,  and  which  can  therefore  be  country  needs  organised  National  Saving 
task  of  raising  five  hundred  thousand  |  delayed,  and  a  combined  outlay  of  $21,000,-  just  as  much  as  organized  National  Service. 

fighting-men.  The  fact  that  Mr.  R.  B.  i  000  thus  postponed  until  a  more  convenient '  - ; - 

Bennett  is  very  much  in  politics  is  bound !  season.  This  group  embraces  the  Esplan-  We  do  not  anticipate,  as  some  of  our  '’o  suggestion  as  to  the  overseas  require- 
to  be  a  serious  handicap  to  him.  !  ade  viaduct,  $6,000,000;  local  improvements.  Western  friends  apparently  do,  that  the  Royal  ments.  Those  who  cannot  go  overseas,  and 

It  is,  however,  almost  impossible  to  believe !  over  $10,000,000,  and  the  city’s  share  of  Bank  will  be  prohibited  from  absorbing  there  are  many,  would  be  of  service  for  home 
that  the  disapproval  by  Sir  Thomas  White  i  the  harbor  improvement  scheme,  $5,000,000. '  the  Quebec;  but  if  such  a  thing  should  happen  duties;  those  who  can  and  who  at  present 
of  Sir  Thomas  Tait’s  selection  of  a  secretary  |  The  advisability  of  retardation  in  these  and  i  bankers  will  some  day  have  to  resort  to  are  indifferent,  would  in  all  probability  soon 
for  the  Commission  was  the  real  insuper- 1  other  controllable  expenditures  is  emphas- j  the  device  of  a  holding  company  to  control  determine  on  the  great  adventure,  once  they 
able  difficulty  betw-een  the  former  railway }  ized  by  an  increase  in  the  permanent  debt  j  the  stocks  of  both  banks  and  operate  them  learned  something  of  the  fascination  of  field 
chief  and  the  Government.  If  the  Govern- '  from  $24,000,000  in  1906  to  $86,000,000  in  as  a  practical  unit.  'There  does  not  seem  j  work. 

The  McGill  Auxiliary,  for  instance,  was 
formed  almost  entirely  of  men  who  desired 
to  learn  how  to  handle  a  rifle.  Probably 
not  five  per  cent,  of  this  unit  had  any  in¬ 
tention  of  going  overseas.  Yet,  what  did 


least  be  of  service  at  home,  and  get  a  sound  of  Montreal,  and  is  included 

«  jii  amongst  the  separate  School  Municipalities 

physical  training  which  will  do  nothing  expected  to  be  annexed  to  the 

but  good  to  the  individual  and  the  nation.  Montreal  R.C.  School  Board,  in  the  course  of 
There  are  those  who  say  that  It  is  wrong !  ^he  next  session  of  Parliament, 
to  concentrate  upon  recruiting  for  the;  J**®  o^ect  of  the  present  loan  Is  to  pur- 
,  •  1  ^  t.  ..  ,,  I  chase  a  property  already  occupied  m  a 

Militia,  claiming  that  such  practice  would  i  gchool. 

be  in  direct  competition  with  the  overseas’  j  Prondsions  have  been  made,  by  way  of  a 
recruiting.  They  claim  that  the  fact  of ,  sinking  fund,  for  the  redemption  of  the 
having  joined  a  Militia  unit  may  give  the  bonds  at  maturity  and  a  special  tax  imposed 
recruit  a  sense  of  self-satisfaction,  a  feeling 


for  the  payment  of  the  interest. 

Price:  Par  (100)  and  Interest — Yielding  6% 


RENE-T.LECLERC 


If  the  Govern- (from  $24,000,000  in  1906  to $86,000,000  in  as  a  practical  unit.  There  does  not  seem| 
ment  had  no  other  difference  with  Sir  Thomas  j  1915.  The  works  now  under  way  and  not  to  be  anything  in  the  Bank  Act  to  prevent 
Tait  than  that,  they  would  have  managed !  retardable  will  raisd  the  debt  to  109,000,000  such-  a  situation 


to  get  along  with  him  somehow.  The  idea 
of  Mr.  Murray — a  very  good  secretary — 
becoming  a  national  issue  is  almost  ludicrous. 


or  four  and  a  half  times  what  it  was  only  10 
years  ago.  The  debt  charges  have  risen 


It  is  probably  a  cause  of  some  amaze- 
from  $1,684,000  in  1906  to  nearly  $6,000,000 :  ment  to  Canadian  investors  in  the  Anglo- 

Sir  Thomas  White  may  not  like  Mr.  Murray,  j  in  1916,  and  will  continue  to  mount  for  French  War  Loan  to  find  that  they  are  the  record  show  at  the  end  of  the  summer 

but  we  refuse  to  believe  that  he  carries  his !  another  three  years  by  reason  of  the  ex-  obliged  to  make  a  declaration  under  the  season  of  1915?  Over  forty  per  cent,  of 

dislike  to  the  length  of  insisting  that  Mr.  j  penditures  now  under  way.  The  assess- 1  United  States  Income  Tax  Law  before  they  the  men  went  overseas!  The  same  applies 

ment,  according  to  the  News,  is  stationary;  are  permitted  to  cash  their  coupons.  Such  to  the  Highlander  Regiment,  the  Grenadier 

it  looks  as  though  the  tax  rate  would  have !  a  circumstance  is  not  exactly  an  encourage-  Guards,  the  Victoria  Rifles  and  more 

to  be  raised.  But  in  a  year  or  two  years  as  ’  ment  to  them  to  enlarge  their  investment  in  |  especially  the  Westmount  Rifles — the  last 

the  case  may  be  there  will  be  a  huge  army '  American  securities;  it  is  too  strong  a  re-  named  regiment  comprised  mainly  of  busi- 

of  returned  soldiers  coming  to  Toronto  and  ;  minder  that  funds  placed  in  the  United  ness  men — from  which  nearly  2,000  men  and 

looking  for  work,  with  a  nobler  claim  to  it  i  States  can  be  taxed  by  Washington,  whether  officers  have  graduated  to  overseas’  forces, 

than  anybody  can  present  today.  Nobody  i  they  are  taxed  at  the  present  minute  or;  In  Westmount  alone  there  are  750  eligible 
knows  what  will  be  the  economic  condition  j  not,  and  that  some  day  W'ashington  may !  men,  unmarried,  who  are  not  even  in  a 
of  the  country  at  that  time,  but  one  thing  is '  forget  to  discriminate  very  carefully  between  j  militia  regiment.  They  do  not  know  the 
practically  certain,  namely  that  private!  the  domestic  American  investor  (who  prop-;  "feel”  of  khaki.  If  these  men  were  corn- 
enterprise  and  private  credit,  if  not  sup-|erly  owes  taxes  to  his  Government)  and  the  pelled  to  join  a  local  militia  regiment  it  is 
ported  by  a  pretty  generous  expenditure  of  foreigner  (who  owes  it  nothing.)  |  no  exaggeration  to  say  that  probably  400  j 

public  funds,  will  not  be  sufficiently  active ; - - I  i  ' 

to  afford  work  for  all  those  who  will  be  look-  The  terrible  havoc  which  is  being  | 
ing  for  it,  and  all  public  bodies  should  bei  wreaked  by  the  war  among  the  beneficiaries 


Murray  be  excluded  from  all  positions  of 
remuneration  under  the  Government.  Sir 
Thomas  Tait  may  be  very  fond  of  Mr. 
Murray,  who  is  no  doubt  a  very  lovable 
person:  but  we  feel  pretty  sure  that  he  would 
not  carry  his  affection  to  the  length  of  re¬ 
fusing  to  serve  Canada  unless  Mr.  Murray 
is  permitted  to  serve  Canada  with  him. 

scyr-niing  behind  all  this — a  larger 


and  much  more  darkly  colored  gentleman 
than  Mr.  Murray  in  the  woodpile — or  we 
are  greatly  mistaken. 

Meanwhile,  on  the  facts  as  before  the 
public,  the  Government  is  distinctly  on  the 
worse  side  of  the  controversy.  However 
Sir  Robert  Borden  may  look  at  it,  the  public 
certainly  prefers  to  regard  the  establishment  j  <lay  of  peace  and  readjustment. 


of  having  done  all  that  is  expected  ot  him, 

But  this  line  of  argument  is  untenable. 

The  Militia  is  a  broad  highway  for  the 
passage  of  men  to  the  fields  of  Flanders. 

Without  the  experience  of  the  past  two 
years,  one  could  not  state  so  positively  that  ^  Government  and  Municipal  Bonds. 

the  Militia  is  the  best  channel  for  overseas  160  St.  James  Street  MONTREAL 

recruiting.  But  today  it  is  a  matter  of  j  Telephone:  Main  1260  and  1261 
recoid  on  the  roster  of  every  battalion  in 

the  country,  including  those  in  the  City  of  _ _ 

Montreal.  ! 

Having  established  the  unique  usefulness  . . 

of  the  Militia  by  a  close  study  of  Militia 
recruiting  for  overseas,  the  next  step  is  to 
consider  the  economic  saving  which  system 
of  compulsion,  a  policy  of  every-man-in- 
khaki,  would  secure.  The  millions  of  dollars 
expended  on  half-battalions  kicking  their 
heels,  and  tearing  their  hair,  while  detach¬ 
ments  scour  the  country  for  recruits,  could 
be  saved.  And  the  officers,  N.C.O.’s  and 
men  on  special  recruiting  service  would  be 
enabled  to  turn  their  attention  to  drill  and 
musketry  practice. 

This  milk  and  water  policy  of  recruiting  is 
disheartening.  It  is  time  to  device  some  other 
means  of  stimulating  interest  in  the  great 
service  of  Empire,  besides  that  of  putting 
salt  on  the  tails  of  those  who  casually  back 
up  against  a  recruiting  platform.  Thcj 
public  is  losing  patience  with  the  present 
policy  of  Drift.  We  have  done  well  so  far 
but  it  has  cost  a  sum  out  of  all  proportion ' 
to  the  results,  and  the  cost  of  producing 
the  remaining  160,000  men  will  probably 
duplicate  that  of  the  first  350,000,  to  say 
nothing  of  the  criminal  loss  of  time  in  getting  . 
our  full  compliment  of  fighting  mdb  to  the 
front. 

Every  man  in  Khaki — now!  ' 


hoarding  their  borrowing  power  against  the  of  the  life  insurance  companies  (not  among 

Mr.  Brad-!  the  companies  themselves,  which  are  amply  i 


MAINLY  ABOUT  FINANCIERS 


of  the  Director  General  of  National  Service  |  shaw’s  is  a  powerful  voice  raised  in  a  power- 
as  a  thing  to  be  run  by  the  Director  him-  tul  cause.  We  trust  it  will  be  heard,  not 
self,  with  as  little  interference  from  politicians  |  only  in  Toronto,  but  in  every  municipality 
as  may  be.  The  Government’s  objection ;  and  Province  of  Canada. 

to  Mr.  Murray  is  not  at  all  the  kind  of ;  - 

objection  that  is  likely  to  arouse  widespread  i  There  is  a  motion  before  the  Presby- '  for  the  ordinary  rate  for  eligible  lives, :  Exchange,  has  been  associated  with  M.  J. 

public  sympathy.  He  is  charged  with 


protected  by  the  terms  of  their  contracts) 
is  forcibly  shown  by  a  special  "war  policy” 
recently  introduced  by  a  British  company,  j  W.  J.  Finn,  who  becomes  Montreal 
and  described  by  the  British  financial  press,  representative  of  W.  A.  Macdonald  and  Co., 
as  “excellent.”  In  this  case  the  polic  y  is  •  members  of  the  N.Y.  Consolidated  Stock 


BY  ONE  WHO  KNOWS  THEM 


OVERDUE  TAXES 
Mr.  A.  E.  Holt,  of  this  city,  general 
manager  of  the  Royal  Trust,  has  been 
giving  the  West  some  very  pertinent  advice 
in  the  course  of  a  tour  of  inspection  of  the 
company’s  branches.  Speaking  to  a  Winni¬ 
peg  interviewer,  Mr.  Holt  deplored  the 
interference  with  private  contracts,  re¬ 


misrepresenting  certain  operations  of  the 
Government  and  omitting  to  correct  his  |  Government  to  change  Thanksgiving  Day 
misrepresentations.  In  these  days,  when  |  from  Monday  to  Wednesday.  The  de- 
the  light  that  beats  upon  Government  |  liberate  and  avowed  object  of  this  proposal 
affairs  is  not  exactly  at  its  maximum,  it  j  is  to  make  Thanksgiving  Day  inconvenient 
not  infrequently  happens  that  operations  j  for  holiday  purposes,  in  order  that  it  may  be 
of  the  Government  are  misrepresented,  and  j  treated  as  a  "holy  day”  for  religious  exer- 
while  this  is  doubtless  annoying  to  the 
Government  it  is  susceptible  of  being  cor¬ 
rected  by  a  little  use  of  official  or  semi¬ 
official  publicity.  The  records  show  that 
Mr.  Murray  offered  to  correct  his  mis¬ 
representations;  they  do  not  show  that  he 
was  ever  called  upon  to  do  so.  The  Can¬ 
adian  Manufacturers’  Association  has  been 
employing  him  as  a  secretary  for  a  number 
of  years,  and  they  are  pretty  fussy  about  the 
kind  of  secretary  they  have;  he  seems  to  have 
served  them  well,  from  which  we  conclude, 
as  Sir  Thomas  Tait  evidently  concluded, 
that  he  would  have  served  the  Director 
General  of  National  Service  with  equal 
fidelity. 

If  the  Government  feels  that  somebody 
really  ought  to  be  punished  for  the  circular 
of  October  3,  1916,  which  contained  the 
misrepresentation  In  question,  we  suggest 
in  all  seriousness  that  the  proper  persons 
against  whom  justice  should  animadvert 
are  the  members  of  the  Executive  Committee 
of  the  Canadian  Manufacturers’  Association, 
and  not  their  paid  secretary.  The  circular 
was  issue'd  with  the  heading:  "Executive 
Committee,  Circular  No.  116,”  and  Mr. 

Murray’s  signature  appended  to  it  was  rather 
a  certificate  that  it  was  actually  the  work  of 
the  Executive  Committee  than  a  declaration 
that  it  contained  his  personal  views  and 
conclusions.  In  fact  we  feel  tolerably  sure 
that  at  different  times  Mr.  Murray  as 
secretary  has  signed  circulars  about  which 
he  had  no  opinion  whatever  or  an  opinion 
diametrically  opposite  to  that  of  the 
C.M.A.  Executive.  He  is  paid  to  be  a 
secretary,  not  to  have  opinions. 

That  the  Government  should  be  somewhat 
annoyed  with  the  Canadian  Manufacturers’ 

Association  is  not  altogether  surprising. 

'The  criticisms  of  that  body  upon  Govern- 


terian  Synod  of  Toronto  and  Kingston  that  a  ^‘^h  the  proviso  that  the  benefit  shall !  Heney,  contractor.  W.  A.  Macdonald,  head 
petition  be  presented  to  the  Dominion  policy-holder  dies  while  i  of  the  firm  is  a  former  Montrealer. 

incurring  war  risk.  The  cutting  down  is  - 

extremely  drastic.  F'or  instance,  when  the 
annual  premium  is  3.5  p.c.,  or  less  on  the  face 
value  of  the  policy,  the  amount  payable  for 
death  during  the  first  year  of  active  service 
is  only  5  p.c.  of  the  face,  an  additional  5 
cises.  The  idea  that  people  will  become '  P-*’-  added  with  each  succeeding  year. 


George  Weir,  who  succeeds  the  late 
D.  W  .  Alexander  as  general  manager  of  the 
London  Guarantee  and  Accident  Company 
in  Toronto,  began  his  career  as  law  clerk 
in  1893  at  the  age  of  17.  He  came  to 
Canada  in  1907  from  Scotland  and  became 


religious  if  only  you  can  stop  them  from  '  policy  restored  to  its  full  value '  assistant  manager  of  the  company  in  1914. 

amusing  themselves  in  other  ways  is  the  war  the  policy-holder  will  have  - 

singular  one  but  very  widespread  among  to  show  that  his  health  has  not  been  materi-  g„j  Frederick  Williams-Taylor  has 
certain  classes.  It  is  hardly  likely  to  be  ally  offeded  while  fighting.  This  looks  like  jj,  his  wife’s  activities 

taken  seriously  by  the  Government.  f  terribly  return  for  the  premium,  |  connection  with  the  splendid  military 

On  the  opening 


small  return 

but  presumably  it  is  as  much  as  the  company  !  Montreal  this  week, 

can  afford  for  the  risk  involved.  i  ^ight  Sir  Frederick  stood  for  a  long  time 

!  in  the  Chinese  Pagoda  and  watched  his 
wife  in  the  role  of  an  extremely  energetic 
“sales  lady.” 


Should  Stop-Loss 
Orders  be  Abolished  ? 


The  Wall  Street  Journal  makes  a  plea 
for  the  partial  removal  of  the  dangerous 

presented  by  the  moratorium  enactments  |  pt^p-ioss  order.  It  says  in  part: 
of  various  Western  Provinces,  though  he|  ..^.^p  Exchange  committee  Is  re¬ 

admitted  that  the  situation  was  such  as  to 


justify  measures  of  relief  for  the  families 
of  those  who  have  gone  to  the  front.  Any¬ 
thing  beyond  that,  eaid  the  trust  company 


Exchange 

sponsible  not  merely  to  the  law  and  its 
members,  but  to  the  public  which  it  servos 
and  without  which  the  Stock  Exchange 


R.  B.  Bennett,  M.P.,  Calgary’s  whirl¬ 
wind  orator,  w'ho  has  accepted  the  post  of 
Director  of  National  Service,  is  a  Con¬ 
servative  with  independent  ideas.  He  was 
a  “rebel”  against  the  Canadian  Northern 
aid  proposals  two  years  ago,  and  has  “  baited” 
quite  a  number  of  big  corporations  in  his 
time  with  fiery  western  elo  uence. 


head,  was  hurtful  to  those  intended  t9  be !  exist.  There  is  a  respect  in  which 


benefltted. 


the  stop-loss  order  becomes  a  highly  dan- 


There  are  reasons  for  believing  that  the  trap.  An  instance  of  this  occurred 

West  is  beginning  to  appreciate  the  truth  on  Monday  morning  (submarine  Monday), 
of  these  statements,  which  have  been  fre-  when  prices  opened  in  many  instances  from 
quently  made  by  financial  experts  in  I  ten  to  twenty  points  below  the  previous 
recent  months,  and  to  perceive  the  workings !  night’s  close.  Obviously  the  speculator  with 
of  those  economic  laws  which  ordain  that  a  stop-loss  order  two  points  below  the 
he  who  tries  to  strike  a  blow  at  fluid  capital  i  loarket  never  had  a  ghost  of  a  chance.  It 
will  find  fluid  capital  melting  away  before  I  catimated,  in  fact,  that  500,000  shares  in 
the  impact  of  his  fiat,  and  going  somewhere Monday  s  trading,  repie- 
,  J  ...L  A  ,*  1  .  •  ,  I  sen  ted  liquidation  of  this  character, 

in  accordance  with  the  universal  principles!  „„  difference  that  the  market. 

of  attraction,  repulsion  and  displacement. ;  jjj  probability,  broke  under  a  deliberately 
There  is  certainly  a  growing  appreciation  of  organized  raid  by  symyathizers  with  one  of 
the  evils  of  one  form  of  financial  heresy  to  I  the  belligerents  in  the  present  war.  fortified 
which  Mr.  Holt  also  took  exception,  namely  by  early  information  about  coming  sub- 
the  custom  of  allowing  taxes  to  accumulate.  activity.  The  speculator  would  have;  “no  man  with  such  an  active-service  jaw. 


In  W.  C.  Hawkins,  the  Southern  Canada 
Power  Company  has  secure  an  experienced 
hydro-electric  man  as  a  director.  Mr. 
Hawkins,  who  is  managing  director  of  the 
Dominion  Power  and  Transmission  (!’om- 
pany,  at  Hamilton,  and  F.  W.  Teel,  of  Bos¬ 
ton,  formerly  vice-president  and  general 
manager  of  the  Porto  Rico  Railways  Com¬ 
pany,  joined  the  Southern  Canada  Power 
Board  this  week. 


The  oil  man  belongs  to  thirty-six  boards,  [] 
his  two  sons  to  only  a  ^ker’s  dozen.  On  the  Li 
other  hand,  John  D.  Rockefeller,  though  “ 
the  only  billionaire  on  the  globe,  has  suc¬ 
ceeded  in  effacing  himself  completely.  He  is 
not  a  director  or  trustee  of  a  single  bank, 
railroad  or  corporation. 


Investment 

Lists 

Once  a  month,  on  an  av¬ 
erage,  we  publish  some 
suggestions  for  invest¬ 
ment  in  the  form  of  a  list 
embotiying  what  we  con¬ 
sider  the  most  attractive 
stocks  at  the  time  of 
writing. 

As  an  investor,  you 
should  receive  this  list. 

A  request  will  bring  it  to 
you.  There  is  no  charge. 

F.  H.  Deaixm  &  Co. 

if  cmberi  Toronto  Stock  Ezchtogo 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Major-General  E.  W.  Wilson,  G.O.C.  of 
the  4th  Divi.'iion,  who  before  the  war  con¬ 
centrated  on  insurance,  now  and  then  finds 
that  the  scope  of  his  military  life  extends  to 
entirely  new  fields.  The  Military  Benefit 
this  week  was  one  of  these  occasions.  Brig¬ 
adier-General  A.  E.  Labelle,  who  also 
officiated  at  the  spectacular  fete  is  another 
well-known  man  on  the  Montreal  Street. 


R.  F.  Randolph,  the  new  steel  expert 
secured  for  the  Dominion  Steel  Corporation 
by  President  Mark  Workman  at  a  saiary  l 
said  to  break  all  records  in  Canada  for  such , 
a  position,  will  have  the  title  of  General 
Superintendent,  and  will  control  all  the 
company’s  steel  work.  He  has  been  with 
Bethlehem  Steel  for  seven  years,  and  is 
regarded  as  one  of  America’s  best  steel  men. 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Innorporated  by  Act  of  tht  ParUamontof  Caaali 

BANK  NOTES 
MUNICIPAL  DEBENTUBES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildiugz 

Branches: 

Toronto  MONTBEAL :  Winnipeg 
ROYAL  TRUST  BUILDING 


E.  W.  Beatty,  K.C.,  vice-president  of  the 
C.P.R.,  celebrated  his  39th  birthday  on 
Monday.  Partly  because  of  his  years  he 
is  still  commonly  called  "Ed ”,  which  reminds 
me  that  I  once  heard  someone  say  that 


_  .  ■  i-.i  II  .  i !  been  caught  just  as  surely  if  the  market 

For  years  municipalities  in  all  parts  of 

Canada  for  the  hesery  is  by  no  means  ggjjie  time  for  a  legitimate  reason,  as  It 
confined  to  the  East — have  been  managed  did  in  the  over  extended  speculative  panic 
as  if  their  chief  object  was  to  make  things  of  May,  19U1. 

easier  for  the  real  estate  speculator  and  Might  it  not  be  possible  for  the  committee 


dare-you-to-lie  eyes  and  speech  -  pregnant 
mouth  could  very  well  have  any  other  name, 
unless  it  were  Bill.” 


ment  action  during  the  war  have  been  con-  l  easier  for  the  real  estate  speculator  and  Might  it  not  be  possible  tor  the  committee  |  Several  years  ago  Henry  C.  Frick  made 
tinuous  and  not  always  justified.  The  war  |  thereby  keep  up  the  price  of  real  property.  U**  provide  in  an  active  market  a  maximum  ^  jjnown  his  intention  of  cutting  down  his 
is  not  really  being  conducted  for  the  benefit  The  speculator  has  been  allowed  to  borrow  miniinum  corporate  responsibilities.  He  resigned  two 

of  the  Canadian  Manufacturers’ Association,  money  from  the  municipality  for  the  purpose ' Pi eponderance  of  legitimate  _  - - - 

though  to  read  the  utterances  of  that  body  of  carrying  his  property — for  the  deferring 
one  would  sometimes  think  it  was.  The  of  tax  collections,  with  absurdly  low  Interest 
C.M.A.  has,  moreover,  an  irritating  habit— i  rates  on  arrears  and  practically  no  penalties 
the  result  of  many  years  of  being  told  that  \  is  nothing  on  earth  but  the  lending  of  public 
“what  Canada  needs  is  more  industries” — j  funds  to  the  owner  of  non-productive  real 
of  talking  as  if  whatever  is  good  for  the  I  gtate.  It  is  always  a  painful  thing  to  correct 


Hew  R.  Wood,  of  Hew  R.  Wood  &  Co., ! 
McGill  Building,  who  has  been  specializing 
in  municipal  bonds,  has  joined  the  firm  of 
Nesbitt,  Thomson  &  Co.,  Limited,  and  has 
closed  his  offices  in  the  McGill  Building. 
Messrs.  Nesbitt,  Thomson  &  Co.,  who  have 
been  making  a  specialty  of  public  utility 
and  hydro-electric  bonds,  propose  dealing 
more  extensively  in  municipal  bonds,  and 
Mr.  Wood  will  give  his  attention  to  this 
department. 


completed  her  course  it  will  have  become 
more  up-to-date. 


Knox  Magee,  the  Winnipeg  newspaper 
proprietor  who  with  three  other  newspaper 
men  spent  several  hours  in  jail  as  a  result 
of  thinking  out  loud  concerning  Mr.  Justice 
Galt,  runs  the  Winnipeg  Saturday  Post 
for  fun  and  a  printing  business  for  profit. 
He  visited  Ottawa  and  .Montreal  this  week. 
Mr.  Magee  wear.s  low  shoes  throughout  the 
Winnipeg  winter,  and  is  an  expert  on  spats, 
of  which  he  owns  437  paiis,  all  of  them 


buying  and  selling  warranted,  so  that  upon 
the  offering  down  of  a  stock,  let  us  say 
five  points,  would  automatically  put  that 
stock  out  of  the  market  for  the  remainder 
of  the  day?  It  is  easy  to  see  complications 
and  objections,  but  the  whole  question 
deserves  more  study  in  official  quarters 
than  it  seems  to  have  received.  ' 


or  three  directorships,  but  today  sits  in 
most  of  the  big  boards  he  belonged  to  then, 
Union  Pacific  excepted.  It  only  shows  the 
difficulty  the  multi-millionaire  finds  in 
shaking  such  responsibility.  Even  where  he 
has  sons  to  shift  it  to  the  difficulty  is  there 
just  the  same.  Take  William  Rockefeller. 


-  different  colors.  This  statement  refers  to 

To  C.  J.  McCuaig  must  be  given  the  things  some  men  wear  on  their  ankles, 
credit  of  bringing  the  Southern  Canada  spats  with  judges. 

Power  Company  to  the  point  w  here  its ,  - 

securities  are  being  offered  by  standard  late  Major  Gordon  H.  Southah, 

bond  houses.  Mr.  McCuaig  has  had  a  brilliant  young  Hamilton  sportsman  and 
hard  fight  to  perfect  this  power  development  business  man  whose  death  at  the  front  was 
plan,  but  with  characteristic  tenacity  he  has  *  reported  this  week,  will  be  mourned  not 
won  out  with  flying  colors.  An  article  in  native  city,  but  all  over  Canada 

a  recent  issue  of  The  Financial  Times  gave  beyond.  He  was  a  famous  football 
a  detailed  review  of  the  company’s  scope  and  captain  of  the  Zingari  cricket 

I  team  which  toured  Canada,  the  United 
I  States  and  Great  Britain.  His  battery,  the 
40th  Sportsmen’s  had  been  constantly  in 
action  since  reaching  the  front  in  July.  His 
death  adds  new  lustre  to  an  already  dis¬ 
tinguished  Canadian  family  name. 


and  objects. 


Miss  Florence  E.  Seymour,  secretary 
to  Victor  E.  Mitchell,  K.C.,  is  the  only 
woman  student  taking  the  law  course  at 
McGill  this  year,  and  as  there  are  two  or 
three  score  of  gallant  young  male  lawyers-in-  " '  ' 

embryo  always  waiting  to  open  the  lecture-  The  Financial  Times  is  printed  and  pub- 


room  doors  for  her  and  lend  her  their  foun¬ 
tain  pens  she  does  not  greatly  mind  being 
in  such  a  minority.  The  Province  of 
Quebec  officially  refuses  to  consider  the  idea 
of  a  lady  becoming  a  lawyer,  but  Miss 


Sevmour  hopes  that  by  the  time  she  has]  Vice-President 

i 


lisbed  at  333  Craig  Street  'West,  MontreaL 
by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limitca,  Montreal,  t.  K. 
Dickinson,  President:  B.  K.  Sandwell. 
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Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Mojson 

T.  B.  Macaulay  W.  M. 

153  St.  James  Street  ------ 

Percival  Molson,  Manager. 


H.  J.  Fuller 
Birks 


MONTREAL 


biggerhurket  status  of  Quebec 

I  DEVELOPING  FOR  MUNICIPAL  AND 
OURWARBONDS  SCHOOLBONDS 


!  Wider  Public  Interest  in  the  Two  Laws  Which  Govern  the  Issue  of  Pro- 


Domestic  War  Issues  Makes  For 
Greater  Activity  in  These  Bonds  on 
the  Security  Markets — New  High 
Price  Level  Resulted  in  Current 
Week. 


vincial  Securities  Are  Clearly  Set 
Forth,  For  Instruction  of  Investors' 
Generally  —  Something  About 
School  Bonds — Judgment  May  Bei 
Satisfied  by  the  Sheriff. 


RUSSIAN 
GOVERNMENT 
517  BONDS. 

IE  principal  secured  by  the  credit  of 


The  October  bond  pamphlet  of  Rene-T. 
Leclerc  contains  a  memorandum  of  the  laws 
governing  the  Issue  of  municipal  and  school 
bonds  In  the  Province  of  Quebec,  which 


PROFITS  IN 


The  cultivation  of  puhber  In  plantation® 
I®  a  new  Drltl.sli  Maple  Indusir.v  which 
hu®  practically  Miporscdctl  tlic  jcaihcr- 
ln»  of  rubber  by  natives  from  the  for- 
CHts,  nnd  In  a  very  few  >cnr®  has 
proved  so  successful  that  these  planta¬ 
tions  now  Mippl.v  two-thirds  of  the 
world's  rubber. 

Their  produce  Is  raised  so  cheaply  hy 
these  uovv  scientific  methods  that  their 
robber  sells  at  two  or  three  times  the 
gross  cost  of  produ**tion,  and  many 
thousands  of  small  Hritisli  Investors 
are  now  enjoying  liuare  dlvldend.s  from 
their  rubber  securities. 

\Vc  d«*al  in  some  of  the  best  selected 
•hares  In  plantation  rubber  companies 
listed  on  the  London  StocU.  Kxchanire, 
with  fine  dividend  records  and  yielding 
to  10<*e  at  to-day's  prices. 

Rubber  shares  are  rlsIiiR  steadily 
and  dividends;  inereaslng,  and  investors 
should  avoid  delay. 

Write  for  prices  of  shares  and 
full  information,  also  free  pamphlet 
••Rubber  Facts,”  to 


CLAYTON  RIDGE  &  CO. 


Dept.  161.,  Royal  Rank  Rldg.,  Toronto, 
Rubber  Share  Rrokers.  Main  675.T. 


CANADIANS  IN  N.Y. 


_ _ Lion  fully  paid  up  on  October  16) 

Mr.  A.  D.  Morrow,  the  Junior  member  of;  '  _ 

’  .  If  many  of  these  large  holdings  come  on 

.the  Toronto  firm  of  Aemilius  Jarvis  &  Co.,  market  in  tills  way,  the  price  may  re- 
:  after  a  “scouting"  expedition  in  New  York,  i  act  somewhat,  though  the  present  deraon- 
I  returns  to  Toronto  more  than  ever  convlnc-  stration  of  strength  will  make  holders  re- 
!  ed  that  United  States  Investors  are  taking  iluctant  to  take  less  than  to-day’s  prices. 

I  an  increasing  Interest  In  Canadian  bonds.  |  Certificates  IsSied. 

-Mr.  Morrow  s  conviction  is  that  there  is  a 

particularlv  strong  demand  for  Canadian  '  The  .Minister  of  Finance  sent  out  the  in- 
,  municipals  across  the  line  just  now.  New  '  terim  certificates  of  the  new  war  loan  this 
York  investors  find  that  our  bonds  offer  a  week.  The  bonds  proper  will  not  be  avail- 
ir.oro  attractive  yield  than  the  Issues  of  a  able  until  February,  It  is  stated, 
similar  character  in  the  U.  S.  As  the  Can-  Already  It  has  been  seen  that  the  two 
adian  bond  becomes  better  known  in  New  ,  domestic  bond  issues  of  the  Dominion  Gov- 
,  York  the  stability  of  the  assets  which  back  ernment  will  contribute  an  important  ad- 
;  Canadian  municipal  financing  seems  to  be-|<iition  to  the  daily  trading  on  Montreal  and 
:  come  better  known.  '  Toronto  Stock  Exchanges.  On  Wednesday 

I  •  —  - - -  of  this  week  In  .Montreal,  for  Instance, 

THE  L.\TE^  CAPTAIX  KIXGSTONE.  .dealings  in  the  two  war  loan  Issues  reached 
I  The  private  cable  on  Wednesday  that ,  U8,000.  . 

I  brought  news  of  the  passing  of  Captain  H.  '  Mine  Public  Interest. 

!  D.  Kingstone  was  a  very  great  shock  to  the  With  nearly  $200,000,000  bonds  held  by 
'  Montreal  financial  community,  in  whose  30,000  to  40,000  persons  in  Canada  the  buy- 
!  circle  Captain  Kingstone  had  won  a  ing  and  selling  every  day  must  necessarily 
'  deserved  popularity.  Captain  Kingstone  attain  a  fair-sized  volume.  The  amount 


The  marking  up  of  the  Second  Dominlqp 
War  Loan  bonds  to  a  new  high  price  of  99 
was  an  outstanding  event  of  the  bond  mar¬ 
ket  this  week.  There  is  no  doubt  that  the 
advance  in  the  price  has  encouraged  many  |  should  prove  instructive  to  investors  gene- 
large  subscribers  to  take  up  their  bonds,  ao  rally. 

as  to  facilitate  realizing  sales  to  take  advan-  .^g^^d  to  interest  and  sinking  fund, 

tage  of  the  profit  on  the  original  subscrip-  , 

tion  price  of  about  97.22  (if  the  subscrip-  following:  Whenever  a  loan  is 

made,  It  Is  Incumbent  upon  the  council 
to  provide  immediately,  out  of  the  revenues 
of  the  municipality,  for  the  payment  of  a 
sinking  fund  of  at  least  1  p.c.  per  annum 
for  each  such  loan,  and  to  Invest  such  sink¬ 
ing  fund  in  the  public  funds  of  the  Dominion 
or  of  the  Province;  or  on  first  mortgage, 
to  an  amount  not  exceeding  one-half  the 
value  of  the  property  mortgaged  as  appears 
by  the  municipal  valuation  roll  pf  the  prop¬ 
erty  so  mortgaged. 

Limitation  of  Borrowing. 

Whenever  the  total  debt  of  a  municipality 
amounts  to  20  p.c.  of  the  valuation  of  the 
ta.\ahle  immovable  properties  In  the  muni¬ 
cipality  according  to  the  valuation  roll  then 
in  force,  no  further  loan  can  be  contracted 
nor  ran  any  further  Indebtedness  be  in¬ 
curred,  which  would  have  the  same  effect 
upon  the  revenue  of  a  municipality,  unless 
the  by-law  authorizing  the  same  is  ap¬ 
proved  by  three-quarters  lu  number  and 
value  of  the  proprietors. 

When  the  Interest  and  sinking  fund  of 


pnncipai  sccurea  dj  mo  ciomi.  w» 
W  the  Imperial  Raasian  Gorerament, 
whose  territory  comprises  one-sixth  of  tho 
world’s  surface;  a  Msaiblyjrofit  of  60%  on 
the  money  iuTested  when  luissian  exchan^ 
returns  to  normal,  and  a  yield  of  from  5 
to  9%,  according  to  the  level  of  Russian 
exchange,  are  the  unusual  elements  in  this 
investment. 

CLWe  hare  arranged  to  act  aa  the  solo  reproaeat^Tts 
here  for  the  hanlung  house  of  A.  B.  leach  A  Co» 
pany  of  New  York,  whoae  intimate  oonnoebeaa  ia 
Russia  rire  the  best  facilities  for  the  arrrageiBent 
of  purchase  and  ahipmont  of  the  bonda  from  that 
country. 

W0  $hould  ho  very  glad  to  give  fitU  parlieaUtn  of 
this  remark^  invostmont  on  rogaost. 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadiaa  Bond  Issaos 

MONTKUL 


17  ST.  JOHN  STREET  tt 


First  Issue 


$100,000.00 

Laval  de  Montreal,  P.Q. 


(Suburb  of  Montreal 

^  c  DEBENTURES  DUE  1  SEPT.,  1941 

Payable  at  Montreal  or  New  York 
Denomination  81,000.00 


-  -  -  -  -  .  ,  ,  j!  j  1  I  Ihe  sum  borrowed  by  the  municipality  ab- 

died  of  wounds  received  about  two  weeks  i outstanding  exceeds  that  of  any  other  Issue!  ,  one-half  the  revenue  thereof  the 
auo.  A  comparatively  young  man.  at  32  of  bonds  or  stock  deal,  in  on  (^anadian  ex- 1  "  nnm  comLt  a  Zv  loa/ w^^^^ 

the  deceased  young  officer  had  already  made  changes,  with  the  single  exception  of  C.P.R.  i  having  been  speciallv  authorized  thereto  bv 

himself  widely  known  among  financial  men. ,  common  slock.  .  the  IJeutcnant  GoVernor  in  Council  and 

He  was  a  native  of  Toronto  and  early  en- :  The  bulk  of  trading  in  the  Canadian  war' 
tered  the  service  of  the  Bank  of  Mont  realf  bonds  does  not  occur  on  the  Stock  ex¬ 
ile  was  attached  to  the  New  York  agency  I  changes.  The  bond  houses  place  large 


ol)laincd  the  approval  of  the  majority 
number  and  value  of  the  proprietors. 

Validity  Con  firmed. 

Mhrnever  the  interest  for  one  year 
I  more  on  a  debenture  or  the  principal 


of 


at  the  time  of  the  formation  of  the  Royal  blocks  direct  with  their  clients  and  these 
Securities  Corporation,  when  he  came  to  operations  will  have  no  public  record. 

.Montreal  to  identify  himself  with  the  new  .Subscriptions  In  Full. 

organization.  He  remained  with  the  Royal  -rije  general  understanding  is  that  a  one  of  a  series  of  debentures,  has  been 
Securities  until  just  one  month  prior  to  the  greater  proportion  of  the  second  war  loan  j  paid  Iiy  the  municipality,  the  by-law  author- 
outbreak  of  war,  when  he  formed  the  firm  •^vas  paid  in  full  on  the  first  instalment  date,  i  izlng  such  issue  and  the  debentures  issued 
of  H.  D.  Kingstone  and  Co.,  financial  and  October  15,  than  in  the  Instance  of  the  first ,  (hereunder,  are  \alid  and  binding  upon  the 
investment  bankers.  He  went  to  France  domestic  issue.  Ottawa  as  yet  liowever  has  j  corporation  and  cannot  be  attacked. 


PRICE:  100  and  Interest 
Yielding  O'^t 


Particulars  on  request 


BEAUSOLEIL,  LIMITED 

263  ST.  JAMES  ST.,  MONTREAL 


with  Lieut. -Col.  Gunn,  as  a  lieutenant  and  given  no  official  intimation  of  the  amount 
assistant  adjutant.  He  returned  to  Mont-  Qf  (he  total  collections  on  Monday  last. 

real  last  summer,  on  sick  leave,  and  while  _ 

licre  married  Miss  Ethel  Wilson,  daughter 
of  Mrs.  James  Wilson.  724  Sherbrooke  St. 

West.  His  wife  was  at  bis  bedside  when 
he  died. 


BOND  MARKET 


An  Investment  of  Merit 


We  can  offer  investors  79c 
Cumulative  Preferred  Participating 
iihares  of 


llpRcronto,  OnL — Industrial  By-law  Car- 
W.CT.IG.CMACK’S  CLIMB.  i  ried — The  by-law  giving  the  Dominion  Hard- 

Wayagamack’s  amazing  climb,  and  the  woods  Limited  free  water  and  exemption 
establishment  of  a  new  price  mark  at  85,  fiom  taxes  except  school  and  war  for  ten 
compared  with  the  low  level  for  the  year  of ,  years  was  carried  by  a  vote  of  360  for  and 
27,  continues  to  puzzle  the  Street.  The  4  against. 

'  Kltchcner,  Ont.-Hond  Issue 

floating  supply  of  the  stock  brings  about 


quicker  advances.  If  there  has  been  accumu 
lation  of  the  stock  by  any  one  group,  as  has 


Pending 

by-law  to  of  the  Council,  it  is  incumbent 
raise  by  the  Issue  of  bonds,  the  sum  of  Treasurer,  upon  being  authorized 


The  validity  of  any  municipal  bond  on 
debenture  issued  in  virtue  of  a  by-law  ap- 1 
proved  by  the  Lieutenant  Governor  in  Coim- 
|Cil  v.hcn  sucli  approval  is  required,  caniict 
i  be  qiicstioucd  for  any  cause  whatevc:'. 

.Security.  j 

!  -Municipal  taxes  are  privileged  liens  on! 
I  all  mxablc  property  in  the  nuinlclpalily  and  i 
nm  coucurrenily  with  the  school  (axes. 

Reimbursement. 

Wuenever  a  copy  of  a  judgment  con- ' 
demning  a  municipal  corporation  to  pay  a 
sum  of  money,  lias  been  served  at  the  office 

upon  the 
by  the 


been  hinted  from  time  to  time  of  recent  ^^2,000  for  patriotic  purposes,  $10,000  being  Council  or  hy  the  mayor,  to  pay  the  amount 
weeks,  it  seems  probable  much  of  the  stock  British  Red  Cross  Fund,  and  $2,00i»  thereof  out  of  the  funds  at  his  disposal, 

would  have  been  coaxed  out  again  bv  the  the  British  Sailois  Relief  Fund,  If  there  lie  no  funds,  or  if  those  at  the  dis- 


(onstantly  rising  prices.  The  bulk  of  the 


posal  of  the  Treasurer  are  not  sufficient. 


DOMINION  LINENS  Limited 

bonus  of  20'"  6  in 


at  par  with 
rummon  .Stock. 

Prci’crrcd  shares  arc  preferred 
bolh  as  to  assets  and  earnings, 
no  bonds  being  either  aiitliorized 
or  issued. 

—  Preferred  shares  rank  equally 
wilh  Conunon  after  'I'r  is  paid  on 
Coininon. 

—  Both  classes  of  shares  backed  by 
dollar  for  tlollar  of  tanuibic 
assets, 

—  I  nliinitcd  inarkel  for  (  onipany's 
output  al  pnifitahb*  [iriecs-  >ot 
dependent  on  war  orders. 

— Preferri'd  dividend  being  regular¬ 
ly  paid  and  its  coiiiinnity  assured 
— Efficient  nianagenienl  and  strong 
Board  of  Direefors. 

Circular  fonvarded  upon  request. 


-  -  \ew castle,  Ont.— Problem  Over  Money  By-  .  ,  ,  ,  .  . 

stock  al  present  appears  In  brokers’  names,  law.  -Only  12  votes  were  east  here  against  '/  J®.  upon  the  Council  to  immed- 

and  inside  interests  protest  that  they  too  are  the  by-law  to  issue  bonds  for  $2,200  for  the  order  the  Treasurer  to  levy  on  the 

left  in  the  dark  as  to  where  the  stock  is  jvurpose  of  constructing  a  new  cement !  piopeitics  uithin  the  municipality, 

going.  bridge,  but  the  Village  Council  is  facing  a  **uni  sufficient  to  pay  the  amount  due. 

The  Financial  Times  last  February,  in  the  difficulty  in  disposing  of  the  matter,  as  only  interest  and  cost.  If  the  judgment  lias 

course  of  an  analytical  review  of  the  com-  7g  property  owners  cast  their  ballots  for  the  '’ot  been  satisfied  within  two  months  after 
pany  s  19  months’ report,  stated  that,  on  the  by-law.  and  the  statutory  law  calls  for  a  'he  service  thereof  at  the  office  of  the  Coun- j 
basis  of  earnings  of  the  five  months  ended  ,  inajority  of  the  total  number  of  property  ''1.  o*’  a*  'be  expiration  of  the  delay  granted] 
.Vovember  30th.  1915,  new  contracts  closed  holders  on  the  list.  Preparation  for  con-  l>.v  the  Court  or  agreed  upon  by  the  parties,' 
on  January  1,  1916,  would  give  net  profits  for  struction  having  begun,  it  remains  to  be  'he  person  in  whose  favor  such  judgment 
the  current  year,  ending  November  30,  of  seen  how  the  Council  will  meet  the  diffi-  was  rendered  may,  on  producing  the  return  j 
$500,000.  Profits  of  $600,000  would  leave  only  ciilty,  whether  by  putting  all  the  indebted-  of  the  service  of  such  judgment  at  the  office! 
5-%  p.c.  on  the  $5,000,000  common  stock,  ness  in  one  year’s  taxes  or  by  securing  spe 
which  up  to  this  time  has  never  enjoyed  a  (.(ai  legislation  to  meet  the  case, 
fiiv  idond.  Earnings  at  the  rate  of  less  than 


Ferguson,  Sanson  &  Graham 

Invostmont  Rankers, 
Toronto  General  Tnisis  Bldg. 
TOROM  G.  (  ANAD  V 


6  p.c.  would  scarcely  justify  to-day’s  quota 
tions.  Since  January  last,  however,  there 
has  been  a  remarkable  advance  in  prices  for 
the  company's  products, 
that  time  will  prevent  securing  full  ad¬ 
vantage  of  this  abnormal  situation,  but  it  is 
believed  on  the  Street  that  the  company  has 
been  able  to  win  for  itself  a  substantial  mar¬ 
gin  of  those  new  profits.  Another  favorable 
factor  ia  the  vastly  increased  efficiency  of 
the  plant. 


SAAMCH,  B.i„  BONDS  SOLD. 

MacNeill  &  Voting  report  the  purchase  of 
Contracts  made  at'nu.uoo  Saanich.  B.C.,  p.c.  15-year  Local 
Improvement  bonds. 


We  nolirit  your  orders  for 

ANGLO-FRENCH  5%  BONDS 

DfK  ocToniiR  i.s.  mao 
Interest  April  iiiid  Oclolier 
nenoDiiniitlons  *100.  S.'.OO.  end  glOOO 

Prineipal  and  Iiiterest  nhsolutel.v  secure 
PRH-F  TO  VIKI.D  .AROI  T 

A.  J.  Pattison,  Jr.,  &  Co. 

56-68  KI.XG  ST..  XX..  TOROATO 


$50,000 

CITY  OF  OTTAWA 

5%  BONDS 


Maturing  July  Ist,  lg44. 


Principal  and  Semi-annual  Interest  payable  at 
Ottawa  and  New  York. 


DENO.MLNATION8  gl.QM 


PRICE  O.V  APPLICATION 


Subscription  rates  —  J2  a  year  in  Canada: 
in  Great  Britain.  8s  a  year:  in  fnited  State.". 
J2.50  a  year.  Cut  out  the  coupon  on  la  it  page. 


City  of 
Three  Rivers 
School  Bonds 


The  ndniinisfratlon  of  the 
Schools  is  hy  the  (ity’s 
charitcr  praclically  assum¬ 
ed,  oonirolleti  and  carried 
out  bv  the  (itv  Council. 


These  bonds  hear  In¬ 

terest  anil  mature  Novem¬ 
ber  1st,  195b. 


Price  to  yield  5J 


U  e  solicit  eorreupondcwc. 


HANSON  BROS. 

Bond  Dealers.  Estab.  1883. 
164  ST.  JAMES  STREET. 
MONTRE.4L 


Eastern  Securities  Co.'  limited 

InTcstment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


TELEPHONE  RO.NDS  PlRt  HASED.  I 

\V.  L.  McKinnon  k  <'o.,  Toronto,  report  j 
the  purchase  of  the  following  issues:- 
Denholni  Rural  Telephone  Co.,  $2,500  8  p.c. 
15  ins. 

Village  of  Readlyn  Telephone  Company 
$1,600  7%  p.c.  7  Ins. 

North  Rural  Tel.  Co.,  $4,000  7  p.c.  10  in.s. 
Marquis  Tel.  Co.  $2,000  7  p.c.  15  ins. 

Dandy  Rose  Tel.  Co.  $4,000  7  p.c.  15  ins. 


of  the  Council,  olttaiii  the  issue  of  a  wiit  of: 
execution  from  the  Court  against  the  cor¬ 
poration  ordering  (lie  sheriff  to  levy  from 
the  corporation  the  amount  of  the  debt  with! 
interest  and  co.s(  of  the  Judgment,  and  for  | 
the  lujrpose  to  ajiportion  the  Hums  to  bei 
ieviod  on  all  taxable  properly  in  Uie  mimi-j 
( ipality,  in  proportion  to  its  value  as  it  j 
appears  by  the  valuation  roll,  and  levy  and  | 
I'ollect  the  same. 


About  School  Ronds. 


TENDERS  EOR  BONDS. 


School  bonds  or  dehentiires  may  bp  issupd  | 
I'y  any  School  Corporation,  upon  the  author- 
i/atiun  of  the  Lieutenant  Governor  in  Conn- 1 
ril  upon  recommendation  of  the  Superin- 1 
lendent  of  Education.  No  bond  or  debentures! 
l  iin  be  issued  unless  an  annual  (ax  be  i 
imposed  upon  all  immovable  properties  af- ! 
fected  to  the  payment  of  bond  or  debenture,  i 
such  tax  to  be  sufficient  to  pay  the  interest  j 


The  rural  ’ !  each  year  and  1  p.c.  at  least  as  a  sinking 

invites  tenders  for  $45,000  4V6  p.c.  40-year  | 


Good  Roads  bonds,  up  to  October  27th, 
6  p.c.  M'm.  'W’hiteford,  secretary-treasurer, 
Virden,  .Man. 


CANADA  BOND  CORPORATION 
OFFERING.S. 

The  Canada  Bond  Corporation  has  just 
issued  a  list  of  fourteen  bond  issues  which 

it  is  offering  to  the  Investment  public  at  .  ^  ,  ,  .  „  -  ,  , 

prices  to  yield  from  5.15  to  P.c.  There  ® 


School  taxes  are  privileged  liens  on  all 
taxable  properly  in  the  municipality  and 
run  concurrently  with  the  muniripal  taxes.  1 
A  judgment  debt  against  a  school  corpora¬ 
tion  may  be  satisfied  by  the  .Sheriff,  as  in 
the  case  of  a  judgment  against  a  municipal 
lorporation.  I 


arc  also  six  odd  amounts  yielding  from  C 
to  aVi  l)c. 


SOREL  SCHOOL  BONDS. 


stockholders  of  the  .Michigan  Central,  who  i 
objects  to  the  guarantee  on  the  ground  that , 
Cnlted  States  roads  have  no  authority  to  | 
guarantee  the  bonds  of  another  corporation 
w  ithout  obtaining  legislative  authority.  The  I 
of  .itfempt  to  hold  up  the  guarantee  is  of  in- 


STOCKS  ^  BONDS 


DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 


mtiTE  roB  rABTicin.4Bs 

AND  out  UST  OF  UFFaU.NG!* 


H.  O’HARA  Sl  CO. 


Members  Toroato  Atoca  l^hxaf  a 
kUKAi.  WA.«M  wLUU. 
TtlBONTU  CANADA 


The  Catholic  School  CommisBionerB 
Sorcl.  Que.,  this  week  awarded  an  issue  of  terest  to  Canadians  only  as  pointing  tlie' 
$100.o00,  p.c.  20-year  sinking  fund  gold  moral  that  if  Canadian  corporations  were ! 
bonds  to  A.  E.  Ames  and  Co.,  of  Toronto  and  coinpellcd  to  seek  legislative  authority  be-  ■ 
Montreal.  'These  bonds  represent  a  con-  fore  guaranteeing  bonds  of  subsidiary  com- ! 
solidated  school  district  and  are  the  only  panics  the  practice  would  not  have  been 
bonded  indebtedness  against  property,  with  indulged  in  so  freely  as  It  has  been  In  the 


an  aggregate  value  of  $2,510,000 
The  bids  for  the  issue  were  as  follows:  — 
A.  E.  Ames  &  Company,  96.786. 

L.  G.  Gauthier,  95.00. 

Municipal  Debenture  Corporation,  94.778. 
Dominion  Securities,  94.129. 

A.  Barll,  94.05. 

National  Bond,  92.85. 

Lcs  Olitigatior.H  Canadienne,  92.72. 

Canada  Bond,  91.22. 


past. 


BOND  PURCHASES. 

H.  O’Hara  &  Co.,  Toronto,  report  the  pur¬ 
chase  of  the  following  issues:  — 

Star  City  Rural  Telephone,  $14,600  7  p.c. 
IS-inst.alment. 

Odda  School  District,  Man.,  $12,000  6  p.c. 
15'instalment.  I 

Hodgsinvllle,  Man.,  S.D.,  $1,000  7  p.c.  15- 
Instalment. 

Town  of  Redcliffe,  $3,600  6  p.c.,  payable 


T.  H.  &  B.  BY.  BOND  ISSUE. 

The  Toronto,  Hamilton  &  Buffalo  Rail-  1934. 

way,  which  is  one  of  the  most  profitable  - - -  , 

roads  in  the  country,  is  making  an  Issno  NESBITT.  THO.MSO.N  &  UO.  | 

of  $10,000,000  4»i  p.c.  consolidated  bonds  The  firm  of  Nesbitt,  Thomson  &  Co..' 
due  in  1966  to  retire  a  maturing  bond  issue  Limited,  Montreal,  announces  its  intention  ' 
and  to  provide  five  millions  for  betterments,  of  strengthening  Its  municipal  bond  depart- 
The  bonds  are  guaranteed  by  the  owners  ment,  and  with  this  end  In  view,  Mr.  Hew  R. 
of  the  road,  the  Canadian  Pacific  Railway  Wood,  of  Hew  R.  Wood  &  Co.,  which  has  been  I 
the  New  York  Central  and  the  Michigan  specializing  In  “municipals,"  has  joined  ] 
Central,  jointly,  but  aa  obstacle  has  arisen  Nesbitt,  Thomson  fr  Co.  > 


a  onoBOTpaa  □  n  n  a  a  a  a  o 


A. 

E.  AMES  &  CO. 

(Established  1889) 

INVESTMENT  BANKERS 

Government, 

Municipal  and  Corporation 

Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 

Toronto  New  York  Boston  Philadelphia 

Orders  Exscuted  on  Ail  Principal  Exchanges  en  Cemmhelen 

420  Transportation  Building:.  Montreal 

63  King:  Street  West,  Toronto 

We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 

OB  l.NUFJl  THK 

PARTIAL  PAYMENT  PLAN  . , 

Correspondence  Solicited 


H. 

M. 


cs 


rSTNOLI^Y 
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Members  Xlonlreal  Stock  Eichange 
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TELEPHONE  MAIN  1345 


Montreal 


YOU  ARE  ALIVE  TO-DAY 


Dill  sliiiiild  .vtiii  lit'  Hiitltlenly  taken  away  to-night 
vviMiltl  your  wife,  faniily  and  dependenlH  receive  the 
protection  Hint  you  have  always  intended  they  should 
linvcl 

This  prot*‘<tioii  can  only  be  assured  hy  a  properly 
ilntwii  lip  will  and  the  appointmeiit  of  cxeeiitors  who 
will  atliiiii)i»ter  Its  provisions  in  an  efficient  manner. 
1,ef  us  prepare  your  will  and  attend  to  its  adminis* 
I  ration. 


Thr  Officers  of  this  Company  will  guard  the  Mer¬ 
ry, In  of  your  ffdaie  and  your  heirn,  and  will  be  glad 
to  rorrexpond  with  you  regarding  wills,  or  any 
other  trust  business. 


DrpomKon 


JEMILIUS  JARVIS 


A.  D.  MORROW 


AEMILIUS  JARVIS  &  CO. 

MEMBERS  TORONTO  8TOOK  EXCHANGE 


GOVERNMENT,  MUNICIPAL 
- AND - 


CORPORATION  SECURITIES 


JARVIS  BUILDING  -  -  -  TORONTO 

NEW  YORK  LONDON,  ENG.  DETROIT 


WjItE  FOR  BOOKLET  ON  "PROFITS  FROM  SAVING  ' 

4Tt|||IDARD  RELIANCE 

adglSiVSE  CORPORATIpe 


0  the  FPrAXClAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  2U  1916 


AN  IMPORTANT  PULP  PRODUCER 

CAREER  OF  RIORDON  PULP  AND  ^  -  i 

PAPER  COMPANY  EXTENDS  BACK 
TEN  YEARS  BEFORE  CONFEDERATION  5^’;^  h  i 


Interesting  Histoiy  of  Enterprise  In  Which  Canadian  Investors  Have 
Taken  a  New  Financial  Interest  This  Year  —  From  Daily  Output  of 
IVi  Tons  of  Wood  Pulp  in  1863  to  220  Tons  in  1916  —  Spectacular 
Career  of  the  Companj^’s  Stocks  on  Montreal  Stock  Exchange  Within 
Three  Months’  Period — The  Financial  Aspect. 


The  spectacular  career  of  the  common 
stock  of  Riordon  Pulp  and  Paper  Company 
since  It  was  listed  on  Montreal  Stock  Ex¬ 
change  early  in  August,  1916,  has  drawn 
the  attention  of  the  investing  public  to  a 
concern,  which,  while  one  of  the  oldest 
of  its  character  in  the  Dominion,  has  hith¬ 
erto  not  been  prominently  before  investors. 
In  1917  the  Riordon  Pulp  and  Paper  Com¬ 
pany  will  celebrate  its  sixtieth  anniversary. 

The  highly  abnormal  situation  which  has 
developed  arbund  the  securities  of  the  pulp 
and  paper  companies,  consequent  upon  the 
unprecedented  rise  in  the  market  value  of 
their  products  has  served  to  stimulate  the 
activity  of  the  Stock  Exchange  speculative 
element.  Thus  has  been  brought  about  a 
phenomenal  interest  on  the  part  of  indi¬ 
viduals  interested  in  listed  securities,  which 
never  would  have  been  awakened  by  any 
other  means. 

Previous  to  this  year,  except  for  that  por¬ 
tion  of  the  stock  held  by  the  original  own¬ 
ers,  the  Riordon  family,  the  stock  interest 
in  the  Riordon  Pulp  and  Paper  enterprise 
centred  in  England.  The  vicissitudes  of 
war,  as  in  so  many  other  departments  of  fi¬ 
nance,  brought  about  the  change.  In  the 
early  part  of  the  present  year  a  strong 
Montreal  financial  group  interested  them¬ 
selves  in  the  affairs  of  the  Riordon  Com¬ 
pany  by  the  purchase  from  the  minority 
British  shareholders  of  a  block  of  the  com¬ 
pany’s  common  shares. 

Interesting  Canadians. 

Since,  these  acquired  shares  have  been 
given  a  broad  distribution  to  investors,  and 
the  listing  of  the  stock  on  Montreal  Stock 
Exchange  further  served  to  widen  the  dis¬ 
tribution  and  increase  public  interest  in  the 
securities. 

In  view  of  the  fact  that  most  of  the  Rior¬ 
don  Company's  Important  financing  was 
done  in  the  London,  England,  market  in  1912 
and  1913,  Canadian  investors  have  not  had  a 
comprehensive  knowledge  of  the  company 
and  its  affairs.  A  brief  resume  is  there¬ 
fore  opportune. 

Company’s  Early  Ilistory. 

The  story  of  the  rise  and  progress  of  the 
^lllOlTruil“Tulp  &  Paper  Company,  Limited, 
practically  covers  the  history  of  paper  and 
pulp  making  in  Canada.  Established  in 
1857,  ten  years  before  Confederation,  the 
Riordon  Pulp  &  Paper  Company,  Limited, 
forms  an  Interesting  chapter  in  the  indus¬ 
trial  history  of  Canada.  It  was  in  this  year 
that  John  Riordon  commenced  business  in 
Brantford,  Ontario,  as  a  trader  in  paper.  In 
1863  he  took  his  brother  Charles  into  part¬ 
nership  when  they  commenced  the  making 
of  wrapping  paper  at  Lock  !>  on  the  old 
Welland  Canal  at  St.  Catharines.  Ontario. 
The  mill  capacity  at  that  time  was  lYg  tons 
per  day  an  output  which  has  been  increas¬ 
ed  to  40  tons  per  day. 

The  Mill  in  1867. 

In  1867  they  built  what  was  at  the  time 
regarded  as  one  of  the  finest  paper  mills  in 
Americal  at  Levels,  16,  17,  18,  19,  20  of  the 
old  Welland  Canal  at  Merritton,  a  mill  which 
had  a  capacity  of  10  tons  per  day  of  news 
and  wrapping  paper.  This  power  is  the 
largest  single  holding  on  the  canal.  In  the 
early  70’8,  the  Riordons  were  among  the 
first  on  this  continent  to  undertake  the 
making  of  ground  wood  pulp;  news  paper 
up  to  that  time  being  made  from  straw- 
pulp  and  rags.  In  1885  John  Riordon  died 


and  his  son,  J.  G.  Riordon,  succeeded  to  his 
interests.  It  was  at  this  time  that  Charles 
Riordon  became  active  head  of  the  com¬ 
pany.  In  1887,  Charles  Riordon  with  the 
late  Governor  Russell  of  Massachusetts 
brought  the  sulphite  pulp  process  to  Amer¬ 
ica  under  patents  of  Dr.  Kellner  of  Vienna. 
The  company  built  a  sulphite  mill  of  30 
tons  capacity  at  Merritton,  which  is  still  in 
operation. 

Pioneers  In  Snlphlte. 

As  pioneers  in  the  manufacture  of  sul¬ 
phite  fibre  the  company  has  established  a 
reputation  as  the  leading  experts  in  this 
pulp  throughout  the  American  paper  trade, 
and  their  unbleached  sulphite  is  recognized 
as  the  standard  of  excellence. 

Ilecame  Publishers. 

In  1871  Messrs.  Charles  and  John  Riordon 
purchased  the  Toronto  Dally  Mail,  which, 
now  known  as  the  Toronto  Mail  and  Em¬ 
pire,  has  liecome  one  of  the  biggest  daily 
newspapers  in  the  Dominion  and  is  still 
owned  by  the  Riordons. 

In  1898  the  company  built  the  sulphite 
pulp  mill  at  Hawkesbury,  Ontario,  with  a 
capacity  of  75  tons  per  day  and  at  the 
same  time  bought  600  square  miles  of  lim¬ 
its  along  the  Rouge  River  from  the  Honor¬ 
able  J.  K.  Ward.  These  are  among  the 
most  valuable  limits  in  the  Province  of 
Quebec. 

In  1910,  the  company  absorbed  G.  H. 
Perley  &  Company,  w-ho  owned  most  of  the 
remaining  timber  limits  in  the  Rouge  water¬ 
shed,  the  saw  mill  at  ('alumet,  Quebec,  with 
a  capacity  of  7.5,000  feet  of  lumber  per  day 
and  clapboards,  shingles  and  ties,  and  three 
saw-mills  in  the  Rouge  district  with  a  ca¬ 
pacity  of  25,000  fc-et  of  hardwood  lumber 
each. 

rontliiiiniiNly  Expanding. 

In  1911  the  Calumet  mill  was  destroyed 
by  fire  hut  the  Riordon  Company,  which 
since  1857,  has  been  continuously  expand¬ 
ing  operations,  relcuilt  the  mill  In  steel  and 
coiicreie  and  increased  its  capacity  to  125,- 
000  feed  of  luml)er  per  day,  in  addition  to  a 
big  capacity  for  ties,  shingles  and  clap¬ 
boards.  The  most  modern  sawing  and  hand¬ 
ling  machinery  procurable  is  used  at  this 
plant. 

The  Merritton  Mill. 

Since  1913  the  Merritton  mill  has  been  re¬ 
built  In  steel  and  concrete  and  the  develop¬ 
ments  of  this  year  include  the  addition  of  a 
bleaching  plant  and  an  increase  of  the  ca¬ 
pacity  of  tlie  mill  to  40  tons  of  bleached  sul¬ 
phite  per  day. 

This  year  the  company  aequired  a  plant 
at  Haileybiiry,  in  Northern  Ontario,  which 
saws  30,000  feel  of .  lumber  per  day  and 
barks  200  cords  of  pulpwood  per  day,  the 
latter  being  used  at  the  Merritton  mill. 

In  1913  the  company  ceased  producing 
paper,  confining  its  production  in  this  de¬ 
partment  to  sulphite  pulp  of  which  their  total 
capacity  is  now  220  tons  per  day. 

Increasing  Production. 

The  next  two  years  will  see  the  comple¬ 
tion  of  the  Merritton  and  Hawkesbury 
plants  whirh  will  mean  a  sulphite  pulp  ca¬ 
pacity  of  approximately  250  tons  per  day. 

The  war  has  so  increased  the  consump¬ 
tion  of  pulp  in  Europe  and  so  decreased  its 
production  that  the  supply  to  American  has 
fallen  from  400,000  tons  per  year  to  100,000 
tons,  and  as  the  consumption  in  America 
has  increased,  the  result  has  been  a  pulp 
soarrity  all  over  the  world,  resulting  In  a 
natural  demand  for  the  Canadian  product. 
It  is  quite  probable  that  the  new  uses  of 
pulp,  apart  from  the  manufacturing  of 
paper,  necessitated  by  the  war,  will  so  re- 


Tbe  Riordon  Mill  at  Calumet,  Que. 
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The  Merritton,  Oiit^  mill  of  the  Riordon  Pulp  and  Paper  Company,  located  along 
the  hanks  of  the  Welland  Canal. 


main  in  vogue  after  the  war,  that  the  de- 
'  mand  for  pulp  through  these  new  uses  will 
mean  a  continuously  increasing  market. 
These  new  uses  comprising  substitution  for 
cotton,  which  is  normally  worth  three 
times  as  much  as  sulphite  pulp. 

nisplaclng  European  Products. 

The  Riordon  Company  has  been  so  im¬ 
proving  its  plants  and  methods  of  scientific 
control  that  its  products  will  soon  be  equal 
if  not  superior  in  quality  to  any  In  the 
world,  esperially  the  product  of  Germany, 
and  permanently  displacing  in  American 
markets  the  European  products,  which, 
heretofoi’c  have  filled  the  American  mar¬ 
ket. 

Canadian  Sulphite  Pulp. 

The  advantages  of  this  Canadian  sulphite 
pulp  are  that  it  is  produced  in  the  very 
midst  of  its  market  and  its  plants  are  sit¬ 
uated  at  a  comparatively  short  rail  haul  to 
all  the  large  American  and  Canadian  paptlr- 
making  factories  ensuring  the  great  advan¬ 
tage  to  the  consumer  of  a  quick  and  reli¬ 
able  service  and  precluding  the  necessity 
of  his  having  to  carry  heavy  stocks  as  must 
be  the  case  If  he  is  dependent  for  his  sup¬ 
ply  from  far  distant  Europe. 

The  Financial  Viewpoint. 

The  Riordon  Pulp  &  Paper  Company  has 
an  atithorized  bond  issue,  6  p.e.  first  mort¬ 
gage  sinking  fund  bonds  due  1912  of  $2,- 
500,000,  of  which  there  arc  outstanding  $L- 
542,000. 

Of  the  $1,500,000  7  p.c.  cumulative  pre¬ 
ferred  shares  authorized  there  are  issued, 
$1,000,000  and  $4,500,000  common  shares, 
are  also  outstanding. 

Preferred  dividends  have  been  paid  with¬ 
out  interruption  since  the  company 's  incep¬ 
tion.  An  interim  dividend  of  IV^  p.c.  on 
common  shares  was  declared  and  paid  in  j 
May,  1916.  A  quarterly  dividend  of  I  p.c.; 
(being  at  the  rate  of  4  p.c.  per  annum),! 
was  declared  on  common  shares  on  July  18.; 
1916,  and  paid  on  August  4th.  j 

Record  of  the  Stocks.  | 

Early  In  the  summer  the  common  shares  j 
were  disposed  of  by  the  Montreal  syndicate  j 
to  investors  at  58.  The  first  transactions,  i 


after  listing  on  AInntreal  Stock  Exchange, 
were  at  ,59.  Since  that  time  the  stock  has 
undergone  a  di-amatic  advance,  reaching i 
99)4  ,a  rise  of  toig  points  since  the  listing 
was  accomplished;  this  within  a  period  of 
practically  three  months. 

The  preferred  shares  have  been  listed  on 
.Montreal  Stock  Exchange  since  April,  1913, 
hut  curiously  enough  no  trading  has  occur-, 
red  in  the  stock.  ! 

Company’s  Officers.  I 

The  company’s  officers  are:  C.  Riordon, 
President;  Carl  Riordon,  Vice-President  and. 
Managing  Itirector;  Chas.  E.  Read,  Score- 1 
tary;  K.  R.  Whittet,  Treasurer. 

Carles  Riordon,  the  President,  has  been 
largely  responsible  for  the  success  and  pro-; 
gross  of  the  company.  He  is  also  Presi- i 
dent  of  Ihe  .Mail  Printing  Company,  Toron-| 
to,  publishers  of  the  .Mail  and  Empire;  of 
the  the  Niagara  Falls  Suspension  Bridge 
Company,  over  which  the  Grand  Trunk  dou¬ 
ble  track  railway  crosses  the  Niagara! 
River;  and  of  the  Buffalo  Contractors,  Plant  i 
Corimrafoin.  | 

Carl  Riordon,  a  son  of  Charles  Riordon. 
is  VMce-President  and  .Managing  Director  of 
the  Company,  and  is  also  Vice-President  of 
the  .Mail  Printing  Company  of  Toronto.  He  is 
.Mail  Printing  Company,  of  Toronto.  He  is 
also  a  Director  of  the  .Niagara  Falls  Siis-i 
pension  Bridge  Company  and  of  the  Buf¬ 
falo  Contractors’  Plant  Corporation.  ; 

Other  Directors  of  the  Company  include, 
(’hallos  i:.  Read,  of  Ottawa,  .Secretary,  who 
is  also  a  director  of  the  Hull  I.umber  Com¬ 
pany:  ,1.  S.  Douglas,  Business  .Manager  of 
.Mail  Printing  Company;  S.  B.  Pemberton, 
of  Mnntreal:  W.  (1.  White,  of  New  York.  | 

'I’he  company  has  liranch  offices  at  its  \'a- 
rious  plants  including  Hawkesbury,  Merrit- 
tou.  Calumet,  llailevluii y,  St.  .loviie,  Annou- 
ciation.  The  bead  office  is  in  Montreal,  at 
No,  1  Beaver  Hall  Square,  (the  property  of 
the  Company),  and  Mr.  T.  J.  Stevenson. 
.Montreal,  and  Mr.  Geo.  E.  Challes,  Toronto, 
well  known  figures  in  Ihe  trade,  are  the 
sales  managers.  .Mr.  C.  B.  Thorne  Is  man-, 
ager  of  the  company’ssulphite  mills  and  is 
also  chief  engineer,  while  Lieut. -('ol.  J.  B. ' 
White,  of  the  242r.d  Battalion,  is  manager  of 
logging  and  saw  mills,  and  Mr.  E.  Inwood  is^ 
the  purchasing  agent. 


_  TN  the  consideration  of 

■  ^11  in^ unfair  JL  mining  securities  as  m- 
*  *^******Vi^*  vestments  there  are  always 

the  fundamental  factors  to 
M  ^  be  looked  to,  which  are  the 

same  as  in  the  case  of 

_  any  other  industrial  in- 

1  J  ^ vestment  issue,  namely,  the 

value  of  the  property  itself 
*  and  the  demand  for  and 

price  of  the  product  of  the  Company  in  question. 
There  are,  of  course,  other  factors  of  primary  im¬ 
portance  to  be  taken  into  consideration,  such  as 
the  management,  finances,  locality  and  so  on,  but 
the  two  points  mentioned  are  of  the  very  first  to  be 
taken  up  by  the  prospective  investor  who  desires  to 
see  for  himself  the  safety  and  the  potential  profit 
which  lies  in  the  security  selected.  The  value  of  the 
property  is,  naturally,  individual  to  each  company, 
but  the  matter  of  the  market  for  the  product  is,  of 
necessity,  germain  to  all  of  the  securities  of  com¬ 
panies  operating  along  any  one  line  of  endeavor.  It 
is  because  of  the  fact  that  there  is  an  absolutely  un¬ 
precedented  demand  for  the  output  of  the  mines 
that  the  basic  condition  of  the  market  for  mining 
securities  is  far  stronger  than  it  has  been  for  a  great 
many  years  past. 

Insofar  as  gold  is  concerned,  there  cannot  be  any 
change  in  the  price  of  the  metal,  for  the  reason  that 
the  great  trading  nations  of  the  world  base  all  values 
upon  the  gold  standard,  which  is  at  the  rate  of  $20.00 
per  ounce.  There  are,  at  this  time,  being  special 
inducements  held  out  in  various  parts  of  the  world 
to  encourage  more  extensive  gold  mining  and  to 
bring  about  an  increased  production,  but  it  is  an 
acknowledged  fact  that,  no  matter  what  efforts  be 
put  forth,  the  production  of  gold  during  this  current 
year  must  fall  lamentably  short  of  meeting  the  re¬ 
quirements  of  the  world  and  from  the  acceptance  of 
this  condition  of  affairs  has  sprung  the  discussion  of 
the  possible  remonetization  of  silver. 


As  a  matter  of  fact,  the  demonetization  of  silver  was,  and  is, 
largely  a  matter  of  the  higher  finance,  in  that,  though  no  nation 
stands  actually  coniiiiittcd  to  a  lii-inctallic  policy,  such  policy 
does  e.xi.st  in  effect,  .since  silver  constitulcs  the  chief  metallic 
currency  of  no  l(‘s.s  than  forty-s(>vcn  difft'rent  countries,  and  no 
one  in  any  of  the  countries  ever  thinks  of  (lucstioniiig  the  'nine 
of  a  silver  coin  in  the  country  where  niinted  Thus  the  remone¬ 
tization  of  .silver  would  not.  .so  ftiras  the  general  pul>lic  is  concerned, 
work  any  revolution  in  coinage,  thtiuKh  it  wouid,  most  a.ssuredly, 
fix  the  price  of  silver  at  a  figure  far  in  e.xeess  of  any  prices  recorded 
during  recent  years. 

The  argument  for  remonetization  is.  of  course,  ha.sed  upon  the 
scarcity  of  gold  and  the  tn'mendously  expanded  currency  of  the 
belligerent  nations,  coupled  with  the  overwhelming  currency 
demand  which  must  arise  when  the  progress  tif  Kuropeati  husiiiess 
is  restored.  In  this  eonueefion  it  is  to  lu'  noted  that  the  interest 
on  the  war  delits  alone,  payaltle  in  gold,  will  amount  to  a  figure 
greatly  in  excess  of  the  total  available  gold  supply  of  all  Europe. 
On  July  31st,  1!H  I,  Ihe  national  debt  of  the  six  principal  warring 
powers  ainouiited  to  twenty-six  billion,  five  hundred  million 
dollars;  whert'as,  it  has  Ikhmi  shown  in  an  analysis  made  by  an 
authority  that  the  national  debt  of  the  same  six  powers  on  July’ 
31st,  1916,  was  in  excess  of  seventy-two  billion  dollars.  The  war 
must  last  for  some  time  yet,  and  the  debts  continue  to  increase 
tremendously,  lint  on  the  seventy-two  liilliou  dollars  the  interest 
yearly  exceeds  three  billion,  one  Imndred  million  dollars — a  sum 
which  certainly  cannot  lie  met  out  of  tht'  gold  snp|)ly  of  Europe. 
In  addition  to  this  extiaonliiiarv  e;ill  upon  the  precious  metals, 
it  must  he  liorne  in  mind  that  the  euiTeuev  of  some  of  the  warring 
nations  has  been  grt'atly  inflated,  and,  in  .''ome  cases,  there  are 
large  is.sues  of  paper  eurreney  which  are  at  |)re.'<('nt  without  any 
metallic  seetirily,  anti  which  must  lie  so  secured  if  a  debasing  of 
the  currency  in  question  is  to  Ije  a\oided. 

Taking  the  situation  all  in  all  it  is  impossible  to  imagine  that 
silver  will  not  advance  to,  and  maintain,  prices  at  figures  much 
higher  than  those  extant  at  this  time,  and  it  is  equally  certain 
that  the  silver  companies  have  entered  upon  an  era  of  prosperity 
greater  than  they  have  known  these  many  years  past.  A  price 
for  the  metal  of  50  cents  per  ounce  is  to  be  regarded  as  the  danger 
point  for  the  Cobalt  producing  companies  and  above  that  figure 
every  cent  per  ounce  adds,  to  an  enormous  extent,  to  the  profits 
of  the  companies;  silver  at  its  current  price  of  around  68  cents 
is  piling  up  tremendous  profits  for  the  Cobalts,  and  it  may  be  taken 
as  a  foregone  conclusion  that  the  advance  in  the  price  of  the  metal 
has  yet  a  long  way  to  go  before  even  approaching  its  culmination. 

THE  COBALT  ISSUES  OF  EXTRINSIC  WORTH  ARE 
SELLING  AT  FAR  BELOW  THEIR  ACTl  AL  VALLES. 

On  the  basis  of  a  fundamentally  sound  and  extraordin¬ 
ary  strong  basic  position,  toe  advise  the  immediate  purchase 
of  certain  silver  stocks. 

Write  for  our  advice  and  suggestions;  cur  statistical 
department  is  at  your  service. 

PLUMMER  &  CO. 

108  Bay  St.  BROKERS  Toronto 


An  Interesting  panoramic  view  of  the 
for  manufacture  into  unbleache  sulphite. 


DAVIDSON  GOLD  MINES. 

Among  the  newer  properties  now  being 
operated  in  the  Porcupine  camp  none  is  re¬ 
ceiving  more  attention  at  the, present  time 
than  the  Davidson.  This  company  is  oper¬ 
ating  in  north-eastern  Tisdaie,  about 
miles  due  north  of  South  Porcupine,  V'here 
the  formation,  as  shown  on  the  Goyernmont 
geological  map,  is  identical  with  that  of  the 
Hollinger.  The  claims  were  located  by  Bill 
Davidson,  a  pioneer  Porcupine  prospector, 
back  in  July,  1909,  and  on  account  of  the 
spectacular  free  gold  showing.s  on  the  surface 
have  always  been  favorably  regarded.  It 
is  only  during  the  past  six  months  that  they 
have  come  to  the  front,  however. 

'  The  present  company,  the  Davidson  Gold 
Mines,  Limited,  re-opened  the  properties  last 

■haft  was  then  down  200  feet, 
id  been  found  on  that  level, 
pment  was  started  iramediate- 
In  quickly  picked  up.  It  has 
for  a  considerable  distance 
combine  high  values,  with  ex» 
e.  At  one  point  the  manage- 


Rinrdnn  Pulp  and  Paper  Company’s  plant  and  properties  at  Hawkesbury,  Out.  showing 
The  annual  pulp  production  at  Hawkesbury  Is  50,<)00  tons. 


ment  has  run  a  cross  cut  and  proven  the 
vein  for  a  width  of  35  feet  without  reaching 
the  wall  rock,  and  the  values  have  been 
maintained  over  this  entire  distance. 

Meantime  the  shaft  was  continued  to  the 
300  foot  level,  and  lateral  work  at  this  depth 
was  recently  started.  The  cross  cut  has 
been  driven  in  for  about  30  feet,  and  as  a 
numher  of  quartz  stringers  are  already 
showing  in  the  face,  it  is  believed  that  the 
vein  is  not  far  away.  If  the  ore  body  shows 
up  as  favorably  on  this  as  it  did  on  the  up¬ 
per  levels,  the  management  will  go  ahead 
with  its  plans  for  the  installation  of  an  ex¬ 
tensive  mill, 

CONSP.MER  MILL  HATE  INNINGS. 

The  most  unsatisfactory  feature  of  the 
general  situation  is  the  genei;al  rise  in  tbe 
cost  of  living,  which  is  unquestionably  bear¬ 
ing  heavily  upon  the  people  of  small  in¬ 
comes.  There  is,  perhaps,  little  comfort  to 
them  in  reflecting  that  the  conditions  are 
temporary,  as  they  unquestionably  are.  They 
are  the  direct  result  of  the  withdrawal  of  so 
many  men  from  industry  and  the  enormous 
consumptive  demands  of  the  txar.  These 


prices,  however,  are  gliing  a  stimulus  to 
industry  which  will  result  in  a  permanent 
increase  In  the  supply  of  all  kinds  of  goods. 
In  Guba,  for  instance,  there  is  great  activity 
clearing  new  lands  and  bringing  them  into 
sugar  production.  The  same  is  true  in  all 
sugar-producing  countries,  and  it  requires 
no  prophet  to  tell  that  when  the  beet  sugars 
of  Europe  come  again  into  the  market,  prices 
will  be  lower  than  ever  before  known.  The  j 
work  that  is  being  done  for  agriculture  in  j 
this  country  at  the  present  time  gives  pro-  | 
mise  of  important  results  before  long.  The  i 
farmers  are  increasing  their  herds,  sheep  i 
raising  is  feeling  the  stimulus  of  unusual 
profits,  and  there  are  many  signs  which  in¬ 
dicate  that  the  consumer  will  have  an  inning 
later  if  he  can  hold  out  until  the  time  comes. 
— From  National  City  Bank  N.  Y.  Circular. 

EFROPE’S  AFTER-THE-WAR  DEMAND 
FOR  LUMBER. 

The  London  Timber  News,  in  discussing 
the  probable  demand  for  lumber  after  the 
close  of  the  European  war,  points  out  that 
"the  devastated  area  of  France  has  a  popu¬ 
lation  of  7,000,000,  equal  to  the  population 


a  veritable  mountain  of  pulp  wood  ready 


of  Belgium,  and  in  this  area  the  construc¬ 
tion  of  buildings  and  building  of  bridges  and 
other  structures  have  been  very  great. 
Twice  as  great  a  population  is  homeless  in 
the  East.  Poland,  Hungary  and  Eastern 
Prussia,  and  while  their  needs  after  the  war 
w'ill  hardly  be  filled  by  American  lumber, 
they  will  make  a  demand  upon  the  forests  of 
Russia,  which  will  undoubtedly  restrict  the 
volume  possible  to  export  to  W'estern  Eu¬ 
rope.  Most  of  the  areas  of  battle  were  for¬ 
merly  heavily  forested  and  the  forest  de¬ 
struction  has  been  groat,  while  the  con¬ 
sumption  of  forest  products  has  been  much 
above  the  normal  for  all  of  these  nations. 
Their  ability  to  supply  their  needs  from  their 
own  forest  resources  after  the  war  will  be 
severely  restricted." 


McINTYRE  MINES. 

McIntyre  Mines’  report  is  especially  inter¬ 
esting  at  this  Juncture  as  indicating  further 
growth  of  the  producer  which  ranks  third 
in  importance  in  the  Porcupine  field.  The 
increase  In  the  value  of  ore  milled  is 
especially  noteworthy.  It  has  increased 
from  $193,261,  shown  for  the  final  quarter 
of  1915,  to  $262,863  for  the  three  months 
ended  September  30. 


Tons  Value 

Gross 

Recove-y 

Quarter  ended 

M  illed  per  ton 

Value 

Dec.  31  1915 

26,160  $7  ,i9 

SI93.26I 

$184,2.!3 

Mar.  31  1916 

27,248  7  74 

210,840 

201.110 

June  30  1916 

34.178*  8  29 

252.530 

241.6,50 

Sept.  30  1916  3.S810*  9  08 

*  includes  custom  ore. 

262,863 

250.744 

Quarter  ended 

Op.  Costs 

per  ton  Oper.  profit  ] 

Dec.  31  1915. 

$108,718 

$4  16 

$75,485 

Mar.  31  1916 

104,982 

3  86 

97  12'^ 

June  SO  1916. 

128.847 

4  23 

122.061* 

Sept.  30  1916 

14-2.900 

4  93 

136.083* 

•  includes  profit  from  custom 

ore. 

EUROPE’S  STOCK  SALES  IN  AMERICA,  i 

The  National  City  Bank  of  New  York,  esti¬ 
mates,  through  its  monthly  letter,  tkat  Eu-I 
rope  has  liquidated  $1,500,000,000  to  $1,600,- 
000,000  of  .American  securities  since  the  out¬ 
break  of  war.  This  is  exclusive  of  the  Am-  i 
erican  foreign  loans,  ^ 


BAD  YEAR  FOR  HAIL  INSUR.ANUE. 

Winnipeg — That  the  old  line  hail  insur¬ 
ance  companies  in  Saskatchewan  have  had 
the  most  disastrous  year  in  the  history  of 
that  province  was  the  statement  made  Tues¬ 
day  by  A.  E.  Fisher,  superintendent  of  in¬ 
surance  for  the  Province  of  Saskatchewan, 
who  is  In  Winnipeg. 

"Their  loss  ratio  has  been  all  the  way  from 
125  to  200  p.c.,  and  to  this  must  be  added 
their  expense  ratio,  which  is  from  25  to  30 
p.c.  Every  single  line  company  operating 
in  Saskatchewan  lost  money,  and  while  I 
have  not  yet  received  the  complete  figures, 
they  will,  I  think,  average  a  loss  of  $40,000 
per  company,"  Mr.  Fisher  said. 


[  NEWS  ABOUT  NKWRAT. 

.Mark  Harris  &  Co.  say  this  week:— A 
party  of  capitalists,  including  board  of  di¬ 
rectors  and  engineers  of  mines,  left  for  Por- 
'cupine  Wednesday  night,  for  the  purpose  of 
visiting  the  .Newray  property  and  deciding 
upon  future  company  policy.  Based  upon 
the  expressed  opinions  of  engineers  and 
practical  miners,  it  is  a  foregone  conclu¬ 
sion  now  that  Newray’s  milling  capacity 
must  be  500  tons  per  day  minimum.  With 
ore  running  from  $18  to  $66  per  ton,  and  evi¬ 
dently  a  great  tonnage,  ample  preparations 
must  be  made  for  mine  operation  on  tho 
most  approved  lines.  The  best  metallur¬ 
gical  and  engineering  talent  will  be  employ¬ 
ed  and  we  arc  satisfied  that  the  administra¬ 
tion  of  the  company's  affairs  will  follow 
forceful  and  aggressive  lines. 

Another  new  discovery  is  reported  on  ths 
west  side  of  the  property,  near  the  comer 
where  the  Plenaurum  joins.  This  part  of 
the  property  has  never  been  prospected,  and 
while  sampling  the  surface  we  got  an  assay 
of  $18.74  from  the  quai-tz  and  $3.70  out  of 
the  wall  rock.  When  the  wall  rock  carries 
values  like  this,  it  is  indicative  of  large  bod. 
ies  of  high  grade. 

GOLD  PAN  AND  GOLD  FIELD. 

A  Winnipeg  despatch  states  that  Mr.  Pries, 
owner  of  the  Gold  Pan  and  Gold  Field  min¬ 
ing  properties  in  the  north  has  left  Selkirk 
for  the  north  with  a  party  of  16  workmen  to 
develop  his  properties.  t 


The  average  business  man  knows  little  or  nothing  about  the  technical 
t)art  of  mining;  consequently,  he  often  judges  a  mining  property  by  com¬ 
parison,  and  although  this  is  the  usual  rule  in  every  line  of  business,  it  is 
misleading  at  times  when  applied  to  mining. 

For  instance,  a  layman  would  natiirally  think  better  of  a  mine  that 
would  show  ore  running  $100  to  $200  a  ton  than  he  would  of  one  with  ore 
averaging  from  $5  to  $10  a  ton,  and  still,  in  nine  cases  out  of  ten,  the  low- 
grade  mine  would  prove  the  better  investment. 

High-grade  ore,  as  a  rule,  peters  out,  while  low-grade  is  found  in  large 
bodies;  and  this  explains  why  all  of  our  big  gold  mines  earn  their  divi¬ 
dends  from  low-grade  ore. 

The  Hollinger  is,  without  doubt,  the  greatest  gold  mine  in  the  world, 
and  the  average  value  of  the  ore  is  from  $9  to  $11  a  ton. 

The  famous  Treadwell  Mine,  which  is  one  of  the  steady  dividend-pay¬ 
ers,  makes  a  profit  on  ore  that  runs  only  $1.25  to  $1.50  a  ton.  Of  course 
they  have  a  very  large  tonnage  every  day,  as  no  mine  could  make  money 
on  such  ore  unless  they  did  business  on  the  wholesale  plan. 

What  I  have  said  about  Hollinger  and  Treadwell  applies  to  practically 
every  big  dividend-paying  gold  mine  on  the  North  American  0>ntinent; 
therefore  you  can  see  that  comparison  of  values  on  gold  ore  is  a  mislead¬ 
ing  way  of  determining  the  true  worth  of  a  property. 

Assays  are  another  thing  in  mining  that  is  often  misleading,  for  it 
makes  all  the  difference  in  the  world  where  and  how  the  assays  are  ob¬ 
tained. 

I  never  pay  much  attention  to  assays  unless  I  take  the  samples  myself, 
or  know  they  were  taken  by  someone  who  understands  sampling. 

On  nearly  every  vein  it  is  possible  to  pick  out  some  spot  w’here  a 
sample  will  assay  very  high,  but  this  would  not  show'  the  average  value  of 
the  vein. 

I  told  you  some  time  ago  that  the  38  assays  recently  taken  on  the  "big 
find’’  of  the  Newray  were  very  important,  and  they  were,  because  they  rep¬ 
resented  true  values. 

These  assays  were  taken  across  the  entire  “find,”  and  included  not 
only  the  vein  matter,  but  the  schist  and  country  rock  as  w'ell. 

-I* 

One  important  thing  to  remember  about  Newray  is  the  fact  that  the 
Company  has  already  been  fully  financed,  and  as  there  is  no  more  treasury 
stock  the  Company  has  nothing  to  sell. 

When  a  Company  has  no  more  stock  for  sale  there  is  no  incentive  for 
exaggerated  reports,  and  I  always  take  this  into  consideration  when  the 
reports  emanate  direct  from  an  officer  of  a  company. 

WTien  you  purchase  shares  in  a  company  like  Newray,  you  must  secure 
them  in  the  open  market  from  some  stockholder,  as  the  Company  disposed 
of  all  its  treasury  stock  before  w'ork  was  started. 

\Vhen  Manager  Charlebois  of  the  Newray  took  his  assays  he  naturally 
took  them  so  they  would  show  the  average  value  of  the  “find.”  Had  he 
taken  selected  assays  he  w'ould  have  been  fooling  himself,  and  you  will  never 
find  a  competent  miner  fooling  himself  intentionally. 

When  a  man  comes  to  my  office  with  a  new  mining  proposition  I 
never  pay  much  attention  to  his  samples  or  his  assays,  and  when  the  pro¬ 
position  looks  good  I  immediately  send  a  trusted  agent  out  to  the  property 
to  take  independent  assays. 

As  a  rule,  my  agent’s  assays  do  not  show  the  same  values  as  the  own¬ 
er’s;  but  this  is  only  natural,  as  man,  after  all,  is  only  human,  and  the  old 
axiom  says,  “To  err  is  human.” 

I  am  offered  at  least  one  new  proposition  every  business  day,  and  at 
times  there  are  half-a-dozen  in  a  single  day. 

The  first  thing  1  do  when  a  man  comes  to  me  with  a  mining  proposi¬ 
tion  that  needs  capital  is  to  give  him  a  paper  which  contains  twenty  perti¬ 
nent  questions,  and  I  ask  him  to  answer  these  before  I  go  into  the  matter 
with  him. 

When  he  complies  with  my  request  I  can  gain  a  very  fair  idea  of  the 
property  by  looking  at  his  answers;  but  ninety-nine  times  out  of  a  hun¬ 
dred,  the  man  is  so  anxious  to  interest  me  that  he  will  exaggerate  to  a 
point  that  is  apparent  to  anyone  who  has  had  the  experience  1  possess. 

When  I  find  a  man  has  falsely  answered  some  of  my  questions  I  want 
nothing  more  to  do  with  the  man  or  his  proposition ;  but  when  the  an¬ 
swers  are  fair  and  straightforward,  I  immediately,  at  my  own  expense, 
make  a  thorough  investigation. 

I  always  pay  more  attention  to  a  property  that  shows  low  values,  as  I 
know  from  experience  that  high  values  do  not  last.  There  are  exceptions 
to  this  rule,  such  as  the  Croesus  Mine,  in  Munro  Township,  which  has  paid 
tfor  itself  from  the  grass  roots  dow'n ;  but  where  you  will  find  one  Croesus, 
you  will  'find  one  hundred  low-grade  mines,  and  I  prefer  to  stick  to  the  con¬ 
servative  rather  than  take  a  chance  with  the  sensational. 

You  would  think  from  all  the  properties  offered  my  firm  that  we 
i^’ould  always  have  half-a-dozen  or  more  that  we  could  recommend ;  but 
the  truth  is  that  finding  a  good  property  that  will  pass  the  searching  in¬ 
vestigation  that  the  “House  of  Harris”  gives  it  is  about  as  difficult  as  find¬ 
ing  a  needle  in  a  haystack. 

We  have  investigated  scores  of  propositions  this  spring  and  summer, 
»nd,  for  that  matter,  we  are  still  investigating,  but  up  to  date  we  have 
not  found  one  that  would  stand  the  “acid  test,”  and  until  we  do  find  one  we 
•win  not  make  a  recommendation  to  our  clients. 

My  personal  advice — and  this  advice  is  from  my  heart  —  is  to  buy 
some  Newray,  as  I  consider  this  the  best  mining  stock  purchase  under  pres¬ 
ent  or  future  conditions. 


HOKE  GENUINE  DEVaOPMENrON  '  ^ 
URGE  SCALE  HUN  AT  ANY  TIHE 
SINCE  rORCUlWS  DISCOVERY 


“Man  on  the  Spot”  Maintains  Earning  Powers  of  Porcupine  Mines  Have 
Been  Completely  Proved  and  That  No  Longer  Doubt  Exists  as  to  Whe¬ 
ther  Values  Will  be  Maintained  at  Depth--Hollinger,  McIntyre,  Dome 
and  Porcupine  Have  Demonstrated  That  Richest  Ore  Lies  Below  600 
Foot  Levels — Review  of  Recent  Development. 


(Specially  written  for  The  Financial  Times 
by  “The  Man  on  ihc  Spot.’’) 

The  earning  powers  of  Porcupine  Mines 
have  been  amply  proved  and  no  longer  can 
the  old  doubt  be  passed  as  to  whether  values 
will  be  maintained  at  depth.  Hollinger, 
McIntyre,  Crown  Dome  have  all  proven  this. 
West  Dome  by  diamond  drill  has  demonstrat¬ 
ed  that  its  richest  veins  and  best  values  will 
be  below  the  6(>0  ft.  level. 

Sensational  values  have  been  got  on  sev¬ 
eral  of  the  newer  properties.  The  New¬ 
ray,  the  Davidson,  the  Ankerite,  the  Maidens- 
MacDonald,  the  Haydeon  and  the  MacRae 
lot  In  Deloro  begin  to  look  like  Mines. 

Xewray’s  Hieh  Veins. 

At  the  Newray  three  rich  veins  have  been 
'  tincovered  on  the  surface,  which  have  a 
'  width  of  several  feet  and  the  free  gold  is 
I  disseminated  so  richly  that  big  ore-bodies 
.  of  several  feet  in  width  will  provide  ore  that 
,  will  run  over  ten  dollars.  These  veins  are 
near  the  old  main  shaft  which  is  down  300 
feet,  so  that  they  readily  can  he  opened  up 
and  an  excellent  but  small  mill  was  in¬ 
stalled  in  the  old  days  and  treated  ore  that 
;  netted  the  leasing  company  a  quarter  of  a 
I  million  dollars. 

!  Another  5enr-5flne. 

{  The  Davidson  Is  now  recognized  as  an¬ 
other  of  Porcupine's  ncar-mlnes.  Thirty 
men  are  working  and  the  mine  superin¬ 
tendent.  Phil.  Henderson,  is  a  capable  min- 
'  Ing  man.  The  main  shaft  is  down  300  ft. 
land  a  station  Is  being  cut  at  that  level.  On 
!  the  South  wall  of  the  vein  most  spectacular 
free  gold  showings  are  seen.  At  the  200 
ft.  level  a  drift  was  run  on  this  vein  for  .SO 
ft.  in  ten  feet  of  tl2.00  ore. 

’  A  plant  consisting  of  three  fiO  h.p.  boilers 
'and  a  six  drill  compressor  has  been  in- 
j  stalled  and  four  men  arc  stripping  a  very 
I  strong  new  lead  with  some  free  gold  show- 
I  ings.  This  discovery  was  made  at  the 
South  end  of  the  property  and  is  distinct 
from  the  old  workings  where  the  specta¬ 
cular  ore  is  now  being  opened  up. 

At  the  Inspiration. 

The  Inspiration  is  a  Shillineton-Richard- 
son  promotion  and  consists  of  three  <'latms 


in  Tisdale  Nos.  13642,  1363.'?  and  13636.  The 
formation  la  identical  with  that  of  the  Hol¬ 
linger  and  the  Mlller-Middleton  leads  should 
run  through  this  property.  Then  surface 
prospecting  on  the  South  end  of  the  pro¬ 
perty  long  since  showed  up  some  strong 
leads  but  sufficient  work  had  not  been  done  | 
to  prove  them  tip.  There  is  to-day  more ' 
genuine  development  being  done  op  a  large 
scale  than  at  any  time  since  the  discovery 
of  the  camp.  | 

Kirkland  Lake. 

Were  there  only  Cobalt  and  Forcuplne  in 
Northern  Ontario  it  cotild  rightly  claim  to  I 
be  one  of  the  greatest  mining  countries  on 
the  map,  btit  in  the  short  distance  between 
Cobalt  and  Porcupine  there  are  Boston,  | 
Sesekinaka.  Kirkland  I.ake  and  Munroc 
camps— each  having  e.xtensions. 

Kirkland  Lake  is  the  oldest  and  has  (he 
most  advanced  state  of  development  of  an> 
of  these  other  camps.  ’  | 

Lnglish  Capital. 

It  was  the  first  ramp  to  attract  Cnglish 
capital.  The  Kirkland  Lake  proprietory 
look  over  or  w  as  to  take  ovei-  the  Tough- 1 
Oakes-Sylvanitc  and  Wright  Hargreaves  and 
the  Teck-Lchel  syndicate  took  up  and  de- i 
velopcd  the  Berry.  Flynn,  Craag-Connell- 1 
Hurd  and  a  bunch  in  the  Goodfish  section. 

The  Tough  Oakes  and  Teck-Hughes  are 
the  oldest  protierties  .ond  th,'  Tough  Oakes 
is  recognized  as  a  very  lich  gold  niin“  to¬ 
day.  It  is  a  dividend-payer. 

Teck-Hiighes  is  now  owned  hy  the  Buffalo 
Mine  owners.  Private  rapital  has  develop¬ 
ed  several  Kirkland  properties.  The  Moyer 
Rios.,  of  Buffalo,  and  Messrs.  Berrick  A-  ' 
Cadwalader,  of  the  same  place  have  spent  a 
((uarter  of  a  million  dollars  in  the  La  Belle 
Kirkland  and  are  opening  up  to  a  depth  of 
3,50  ft.  ore  bodies  ten  feet  wide  that  wili 
average  between  ten  and  eleven  dollars  to 
the  ton.  I 

Harry  Oakes  has  spent  about  the  same  I 
amount  of  his  own  money  and  has  been  re¬ 
warded  hy  one  of  the  richest  strikes  made  in 
the  North  country  at  a  depth  of  300  feet. 

The  McCane  Is  another  iirar-niine  of  equal 
merit.  ' 

Mining  in  the  North  country  was  never 
done  along  better  lines  and  with  better  re¬ 
sults  than  it  Is  to-day. 


MAINLY  ABOUT  MINES 


Uranby  Canaolldatrd'a  September  produc¬ 
tion  totalled  3. tie. 03b  pounds  copper.  Pro- 
i  duclioii  In  .August  was  3.21*,S47  pound*  and 
Ihlgli  record  production  of  year  was  4.727.»ti< 
I  pounds  in  .May. 

I  Mining  Corporation  of  Cnnada’a  recently 
I  Increased  bullion  shipments  are  due  to  the 
I  addition  of  a  high  grade  plant  to  the.  Cobalt 
iTleduclion  Company's  mill.  Previou.s  to  thi.' 
jibe  slimes  from  the  concentrator  have  been 
cyanided  In  the  low  grade,  ejanide  plant 
This  system,  of  course,  is  being  continued 
I  hut  the  "sand  concentrates'’  instead  of  bo- 
jng  to  the  smelters  ss  In  the  past,  wilt  he 
treated  fn  the  new-  plant  just  pul  in  opera¬ 
tion.  tn  addition  to  the  conientrale.s  of  'he 
Cohalt  Reduction  null,  the  high  grade 
from  the  three  mines  of  the  Mining  Corpi 
tion  of  Canada  win  also  receive  treatment 
land  in  a  short  time  pr.ar  li,  ally  all  Min  ng 
Corporation  shipments  will  he  In  the  form 
high  grade  hiiliion  going  direct  to  I.ondon 

The  new  addition  to  the  Cobalt  Rediicti 
Cor.npany'.a  plant  differs  radically  from  llie 
two  other  high  grade  plants  in  the  camp,  in 
that  .amalgamation  pla\s  no  part  in  the  Irr 
nient.  nor  is  ihe  ore  crushed  In  cyanide  sotii- 
tion.  The  ore  is  first  slimed  In  a  tube  iii'll 
and  after  a  prellminaiy  treatment  In  Iwr 
stages  Is  de-watered  and  washed  on  sn  i(il\ei 
filter,  then  given  cyanide  treatment  and 
again  filtered  and  washed  on  a  second  nii 
filter  The  silver  is  pre,  Ipitaled  from  Ihe 
solution  h\  the  n,.,e  of  sodium  sulpliide 
stead  of  aluminum  dust  and  Ihe  lesiilti 
Sliver  sulphide  prer ip: I  a i  cd .  de-stilpimriz 
pumped  to  filler  presses,  and  then  refined 
in  reverberatory  furnaces,  to  a  high  grade 
bullion. 

ntffard, — President  F.  B.  Mosure,  president 
of  the  tVIfford.  Is  now  In  Toronto  arranging 
for  the  re-financing  of  the  <  ompan.v.  I  tie 
propert.v  Is  at  present  closed  down,  hut,  itie 
pumps  are  being  kept  going  at  Intervals 
keep  the  workings  free  of  water.  Mr.  Mo¬ 
sure  proposes  to  increa.«e  the  rapital  of  the 
. 'onipany  so  as  to  provide  l.in.onn  additional 
t  capital  Feme  lime  ago  a  w  inze  w  a.s  slarl• 

|  ed  from  the  2fl(l-foot  level  on  a  contact  vein, 
to  reach  the  upper  contact.  This  work  was 
w-ell  under  way  and  considerable  depth  liad 
I  been  reached  when  the  question  of  flnam-es 
I  made  necessary  the  closing  down  of  the  pro¬ 
perty  for  re-financing. 

■  Premier,  formerly  the  .standard,  under  op- 
I  tion  to  the  Coniage*  is  to  he  vigorou.sly  w  ork- 
i  ed  T.'nderground  work,  farilii.ated  by  the 
new  equipment,  which  includes  a  four  drill 
!  compressor,  an  eight  by  ten  hoist,  new  boilers 
I  and  tool  shop  machinery,  will  he  resiin  ed. 

:  The  idea  is  tn  sink  the  shaft,  now  down  to  the 
'  100  fool  level,  where  ROO  feet  of  lateral  work 
'has  been  done,  lo  the  BOO  foot  level,  and 
crosscut  toward  the  vein  at  the  300  and  .BOO 
.foot  levels.  Drifting  along  the  vein,  wh'ch 
!  Is  .stated  to  he  1*  feet  of  |I0  to  $12  ore,  will 
I  be  continued  at  tlie  100  foot  level. 

La  Rose  fonsolldated  has  taken  a  sm.a]l 
power  plant  to  the  .Maidens  .McDonald  clainia 
,  In  Deloro  Township  Kncouraglng  resulla 
;  have  been  met  with  in  development  and  it  is 
I  understood  that  conalderable  underground 
I  work  win  be  carried  on  thia  winter.  Resulla 
1  of  diatnond  drilling  la  un(ler.stood  to  have 
!  been  satisfactor.v  and  It  la  expected  that 
more  of  this  work  will  be  done. 

The  Hayden  rvold  Mlnea.  Limited  ha  a  de¬ 
cided  to  continue  its  shaft  from  the  200  to  DiO 
'  ft.  levels.  Quite  a  lot  of  drifting  was  done 
'  on  the  first  and  second  levels  and  a  very 
1  promising  body  of  ore  blocked  out. 

I  Parenplne  'Vlpond,— Water  shortage  during 
Septeenber  brought  down  the  tonnage  treated 
I  b.v  Vipond  to  something  below  that  treated 
I  in  Augu.st.  A  little  better  grade  of  ore  com- 
I  pensated.  TTiree-quarters  of  the  ore  came 
from  the  Davidson  vein,  as  compared  with 
I  one-half  for  August.  The  drift  at  the  .5?i'- 
'  foot  level  under  the  shaft,  preparatory  to 
the  cutting  of  a  raise  to  meet  the  shaft  at 
the  400.foof  level.  Is  getting  along  fast.  Bmh 
Manager  H.  Poirier,  of  the  Vlpond.  and 
Manager  N.  J.  Everedd.  of  the  Xorth  Thomp- 
'  son.  were  In  New  York  for  a  few  d.ays.  pre- 
i  sitmably  together,  and  the  Incident  has  given 
.considerable  impetus  to  high-sounding  talk 
of  the  merger  of  the  two  minevs,  and  how 
i  Vlpond  will  benefit. 

Dwme  Lake’s  mill,  enlarged  from  Bh  to  2t"i 
tons  capacity,  waa  expected  to  be  running 
again  at  the  first  of  the  month,  after  being 
shut  down  since  August  22nd.  Delays  in 
getting  shipments  on  minor  parts  have  held 
it  up.  however,  and  it  is  probable  that  the 
wheels  will  not  turn  for  another  week  at 
least.  Tn  the  eneantime  development  has  been 
pushed  vigoroualy,  and  when  the  mill  starts 
production  may  In  a  small  measure  be  over¬ 
taken  by  the  higher  quality  ore  that  has 
been  blocked  out  lately  on  the  lower  levels. 

Pareaplae  Crown. — Owing  to  It  being  found 
almost  Impossible  to  keep  up  extensive  lat¬ 
eral  development  «nd  diamond  drilling  at  the 
same  time,  development  work  on  Porcupine 
Crown  is  confined  to  sinking  of  the  winze, 
whleh  U  down  to  SIS  f««t.  Diamond  drill* 


‘ng  on  tlie  middle  levels  resumed  at  the  end 
of  Seplemher  Due  to  the  fad  that  the  rock 
hoisted  from  winze  .sinking  operation.s  lon- 
limied  to  be  of  an  extremely  hiBli  grade.  Tor 
X  iiptne  Crow  n  production  for  Keple^.-nhcr  w  a.s 
away  up. 

Hasten  Creek  hiold  Mines,  Ltd..  Is  .starling, 
w'ork  on  Its  Kenzie  properly  on  its  own  ac-  ! 
count  Drifting  on  this  (  laint  was  done  by 
Ihe  T!  ,A.  p,  people  from  tli.ir  workins.s.  .V 
compres.aor  and  other  cqiilpn’enl  i«  to  he  .set 
up  and  a  shaft  sunk  Th*‘  B.  'told  Mine.'.,  ' 
Ltd  own.  beside  the  Kenzie,  an  e.xtensive 
group  of  other  elalms  in  the  camp. 

Rig  Dosse  Is  making  a  f, id. age  re.-ord  for, 
the  gold  ennip  on  the  ,'ros.si-nf  iteing  driven 
on  the  seventh  level  touaiil  Dome  K\l,*n-ioii 
ares  During  Scpiemh,  i-  lliis  cro-s.-ul  was 
pusliefl  shesd  ".'.A  fi.el  It  ,«llould  tlorefoli 
reacli  the  hoiindary  line  in  two  month". 

A'lpUsIng.  during  Septenfher.  mine,]  ,.re  .,f 
an  estimated  vatu'  of  |2r!(;.v7.'t  and  sliipperl 
bullion  from  VIpissir.g  and  etislonis  ore  of  an 
e.stimated  net  value  of  $  1 1  .’l.T.'iT,  ai  i  ording  to 
the  regular  nionthty  r.'pnrt,  Tlie  re.  oid  eoni- 
psre.s  as  follows: — 

I'roduel  ion. 

.lanusr?’ . Ilf.i’.snu 

February .  Ifl.v.Mt 

March  . 1  ....  iBP.anri 

April  .  Ifi7.14f, 

May .  L’fl.S'i- 

.Tune .  L'nt.Rru 

tuly . '. .  .  "Si:,r,77 

August  .  ras.sns 

.Septmiher  ...  ..  ..  L’BB.Vf.T 


Sh  ipment  s. 
f  1 4S.7:to 
3nr‘.32n 
322.1  7f. 

4  i7.r.4r. 
42n,S'>2 
1'12.4n.T 
"sn.itc 

22*!, 21  I 
413,7:.;: 

I'onsallflatrd  Alining  A  Smelting  I'ompany's 

ore  receipts  at  Trail  smelter  in  the  first  week 
of  the  new  li.sral  >ear  were  not  as  heavv  a 
a  year  ago.  totalling  3.7.".3.  I'onipared  willi 
in.sfiO  last  year.  Th"  figures  eomiiare  .-i. 
follows: — 

Company’.s  Mines; 

1?1B 

Centre  .star .  .3.n,‘. i 

T.e  Roi  .  1.011 

.Fullivan .  ,">.310 

St  Tiugene .  Cl 

Emma .  .A"'! 

I.utky  Titoiight .  42 

Molly  fribson . B7 

Highland . 

•  Tiber  .Mines  . 


Total 


i,.37i; 

0,7.B3 


4,302 

2.:.S4 

l,IS.7 


noo 


10,2fi0 


Lake  Share  mlne.s  development  w-ill  be 
resum'jd  at  once,  anordlng  to  Comalt  ad¬ 
vices.  The  Installation  of  a  7  drill  coni- 
pre.ssor  .aiid  other  inactiin'-ry  lia.s  Ircui  coni- 
ple.ted. 

Melntyre  Aline*.  Commenting  on  tlic  quar¬ 
terly  statement  of  the  Mclnl>ie  Company, 
the  figures  of  whicli  appe.M  elsewheie  in 
this  Issue,  Robert  E,  Kcmerer  and  t'o.  say; 
"The  sharp  advance  in  .McIntyre  which 
occurred  during  this  week  wa.s  tlie  expected 
concomitnat  of  tiie  relief  from  the  selling 
prewssure  which  has  been  exei'ted  for  some 
w'eeks,  and  we.  believe  this  advance  to  be 
the  Inauguration  of  the  movement  which 
will  carry  .McIntyre  to  higher  levels  than 
have  yet  been  recorded  for  the  shares.  A 
large  block  of  stock  which  was  overhanging 
the  market  is  said  to  have  been  taken  esre 
and  withdrawn  from  sale  so  that  lliere 
no  reason  for  the  stock  not  ailvanclngi 
lo  a  price  more  in  harmony  with  it.a  actual, 
value.  The  statement  of  McIntyre  speakiS 
for  Itself  and  we  are  convinced  that  .McIntyre 
will  record  an  advance  of  great  magnitude 
before  the  end  of  the  year." 


NKW  VORIC  BOgTON  BUPPALO  TORONTO 

MARK  HARRIS  &  Co. 

(Mombers  Standord  Atoek  txehangei  Toronto) 

BROKERS 

305  TRANSPORTATION  BUILDING 
MONTREAL 


N.B.— Bead  Mr  eepT 
"CANAOIgN  MININO  NEWS.” 


PORCUPINE  &  COBALT  MINING  STOCKS 

Spaelal  Faollltlas  for  Handlino 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  UACKE8  AND  COMPANY 

Membsra  Standard  Stook  Exehanga 

B3  YONGE  STREET  -  -  -  -  TORONTO 

MAIN  TS38-9 


Porcupine  Bonanza 

Wo  advise  the  piircliasc  of  the  above  stock  for 
quick  profits.  Write,  phtuic  or  ulre. 

8.  Vickery  &  Company 

STANDARD  STOCK  EXCHANGE  BUILDING 
56-58  Kins  Street  West  TORONTO 


IV t'  Hntp  Issued  a  Bouklpt  CoTerinc 


80  SILVER  STOCKS 

IHsfnr.T— PropprtT — PPTrJopnient— Statistics. 

A  cop.v  will  ho  mailril  without  charge  upon  roque.at. 

ROBERT  E.  KEMERER  &  CO. 

(.Meiubprs  Standard  Slock  Kxchangp) 

lOS  BAT  STBKET  .  .  TOKOXIO 

»AT  Turk,  Philadelphia  Buffalo,  lloclipstpr,  Hamilton. 

Prlvatp  Wire.'!  Connecting  AH  (Ifficps. 


HOWARD  GRAHAM  COMPANY 

Mfmbpri  Standard  Stork  KachanKR  S^OGIc  D|*'oIcO^O 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traders  Bank  Bldf. 


Price,  66  cents 

Yields 

<  I  per  cent. 


MlnleyDarragh 

Market 

X.8 

Write  Us 

Kiely,  Smith  S 
Amos 

(Members  Standard  Stork  lilxchange) 

Toronto,  Cobalt,  S.  Porcupine, 
Timmins,  Kitchener 

Private  Wire  to  Cohalt  and  Porrupine 


•  p  BICKELL^cp 

standard  Bank  Building; 
Toronto,  Canada 

.Members  of 

Xew  York  rotten  Exchanifre. 

>pw  York  Produce  Yixehauge, 
Chii'ago  Board  of  I'rade, 
Winuiiieg  Grain  Exrliau’ie, 
Standard  Stock  Exchange. 

Wlieat  Cotton  Stocks 
Cobalt&Porciipine  Mining  Stnckn 

Hirect  rrirate  Hire  to  Sen  York 
Curb. 


Porcupine  and  Cobalt 
STOCKS 

SEND  FOR  PARTICULARS 

A.  E.  BRYANT  &  CO. 

Mrmbrra 

Ft»n(l»r<l  Stork  Eirh.ni*'  N«w  York  f'urb  Markot 

CANADIAN  PACIFIC  BUILDING 
'Pboar  Main  :M07 

TORONTO 


ytriPH  an  experlenred  orgauizatloD 
and  tihe  best  of  Flnauelol.  Lefral 
and  Aeeonnttng  Connertions,  enables 
ns  to  offer  the  pnblic  a  superior  ser¬ 
vice  in  Ihe  piirrlmse  or  sale  of 

Porcupine  &  Cobalt 

Mining;  Stocks 


i’l.tjmmh:r  CO* 

1041  Bar  .*41.  TOHOMO. 


Porcupine  and  Cobalt  Stocks 


a.  McMiiimi  CD. 

Mining  &  Mining  Stocks 

MAHT  2172 

909  EXCELSIOR  LIFE  BUILDING 

TORONTO  CANADA 

Stocks  Bought  and  Sold  in 
any  Market  and  information  on 
any  stock  issued  to  the  best  of  our 
ability  on  request. 


BOUGHT  AND  SOLD 

r^OUIS  .T.  WKST  Sc 

Standard  Stork  Rirhangr) 
PAonr#- Main  1H09  ;  Sight,  Park  S7 

C'nnf^derBtlon  Life  Bulldlnx  .  -  TA 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  FOLD 

Fleming  <£.  Marvin 

Member*  HtHmlard  Stock  Exeh.xnge. 
1102  C.  P.  R.  BLIvn.,  TORONTO. 
Telephone  Msin  4P28  and  4029. 


CO. 


Subacriptlon  rate*  —  $2  a  year  In  Canada; 
In  Great  Hritaln,  8s  a  ye.ar;  In  Vnlted  States, 
$2.30  a  year.  Cut  out  the  coupon  on  last  page. 


H IGH  VALUES  at  DAVIDSON 

Independent  assH.v.a  on  ore  from  the  new  shaft  at  a  depth  of  22  feet  run 
$118  to  the  ton.  From  the  main  uhaft  the  cross.  ut  Is  nearing  the  ore  on  the 
3fl0-foot  level.  These  developments  warrant  much  higher  prices  for  the 
slock. 

Full  particulars  concerning  this  most  attractive  of  the  Porcupine  Issue* 
furnished  on  request. 


-.  C.  SUTHERLAND  &  CO. 

MEMBEBS  8TANOABO  STOCK  EXCBANGE 

1 0-1 3  Klnc  Stroot  KaBt  TORONTO 


l_i. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


CX)MPANY 


Ames-Bolden . 

Ames'Holden,  pfd . 

Bell  Telephone . 

B.  C.  Packers . 

B.  C.  Packers,  pfd . 

B.  C.  Fishing. . . . 

Brazilian  Traction . 

Calgary  Power . 

Can.  Pacific,  Ry . 

Can.  Car  &  Fdy . 

Do.  pfd . 

Canada  Cement . 

Canada  Cement,  pfd . 

Can..  Converters . 

Can.  Con.  Rubber . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . 

Can.  Fairbanks,  pfd . 

Can.  Fds.  &  Forgings. . . . 

Do.  pfd . 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd. . . . 

Canada  Steamship . 

Do  Voting  Truat . 

Do.  pfd . 

Carriage  Factories . 

Do.  .  pfd . 

Cedars  Rapids* . 

Con.  M.  &  Smelting*  1916 

Crown  Reserve . 

Dom.  Canners . 

Do.  pfd . 

Detroit  United  Ry . 

Dom.  Bridge . 

Dom.  Coal,  pfd . 

Dom.  Iron  &  Steel,  pfd. . . 

Dom.  Steel  Cor’p’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . . 

Duluth  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mfg . 

Halifax  Electric . 

Hilicrest  Collieries . 

Do.  pfd . 

Hollinger* . 

Hollinger  Consolidated  (i 

Illinois  Traction . 

Do.  pfd . 

Kaministiquia . 

Lake  Woods  Mill . 

Do.  pfd . 

Laurentide . 

Lyall  Construction . . 

Macdonald . 

Mackay  Co . 

Macksy  Co.,  pfd . . 

Mexican  L.  <fc  P . . 

Do.  pfd . 

Minn.,  St.  Paul  &  S.  S.  M. 

Do.  pfd . 

Montreal  Cottons . 

Do.  pfd . 

Montreal  L.  H.  &  Power*. 

Power  (Civic) . 

Montreal  Loan  and  Mtg. , . 

Montreal  Telegraph . 

Montreal  Tramway . 

Do.  Tram,  debs . 

National  Breweries . 

Do.  pfd . 

^ fact  ion . 

N.  8.  Steel  &  Coal . 

Do.  pfd . 

Nipissing  Mines . 

Ogilvie  Flour . 

Do...  pfd . 

Ont.  Steel  Products . 

Do.  pfd . 

Ottawa  Power . 

Paton  Mfg . 

Penmans . 

Do.  pfd . 

Penn.  Water  &  Power . 

Porto  Rico  Ry . 

Price  Bros . 

Quebec I^ . 

Riordon  P.  <t  P.  com . 

Riordon  P.  &  P.,  pfd . 

Russell  Motor . 

Do.  pfd . ■ . 

Sawyer-Massey . 

Do.  pfd . 

Shawinigan . 

Sherwin  Williams . 

Do.  pfd . 

Smart  Woods . 

Do.  pfd . 

Spanish  River . 

Do.  pfd . 

Steel  Co.  of  Can . 

Do.  pfd. . 

Toronto  Railway . 

Tooke  Bros . 

Do.  pfd . 

Tuckett  Tobacco . . 

Do.  pfd . 

Twin  City  Ry . 

Wayagamack . 

West  Iridia  Electric  Ry . . . . 

Windsor  Hotel . 

■  .yinnipeg  Electric  Ry . 


(not  listed). . 


CAPITAL 

Issued 

$.3,500,000 

2,500,000 

18,000,000 


100  i  106,()00,000 
100  i  1,850,000 
100  ,  260,000.000 
100  '  4,22.3.000 

100  1  7,500,000 

100  1.3.500,000 

100  10,.300,000 

100  1,730, .300 

100  2,803,500 

100  3,000,000  1 

100  2,715,500  i 

100  I  3,661, .500  I 
100  ;  1,500,000  ' 

100  i  960,000  ! 
100  960,  OtX)  ! 

100  .8,000,000  ‘ 

100  I  2,000,000  I 
100  '  1,. 500,000  ' 

100  ;  5,745,000 

100  6,255,000  I 

100  12,500,000  I 

100  1,200,000 

100  1,200,800  , 

100  8,90U,0«t  : 

25  '  8.427,500  i 

1  i;999,957  : 

100  2,162,2(»0 

100  2,290,6(W 

100  12, .300,000 

100  !  6,.500,000 

100  3,000,000 

100  ,  .5,(J00.000 

100  38,000,000  , 

100  400,000  ' 

100  5,000,000 

100  1,911, 0(J0 

100  i  3,500,0(X)  ' 
100  ,  1,750,000 

100  1,250,000 

100  747,-500  i 

100  1,400,000 

100  l,00O,0tX) 

100  7a5,7fXJ 

5  3.0O0,0tM) 

5  25,00t),000 

100  :  12,252,000 
100  i  7,135,-500 

100  i  2,000,000 
100  .  2,100,000 
100  1,500,000 

100  '  9,600,000  i 

100  '  1,750,000  ' 

100  !  3,000,000  I 

100  '  41,. 380, 400 
100  i  50,000,000  ■ 
100  j  13,58.3,000 

100  1,000,000  I 

100  ^  25,206,800  ' 
100  I  10,416,0(KJ 
100  I  3,000,000 
100  i  3,000,000 
100  18,778  266 

100  65,300,(KK)  , 

25  600,000  ' 

40  2,000,000  ' 

100  4,000,000 

100  i  16,000,000 
100  !  2,254,300  | 

100  1  2,775,000  ' 

100  9,000,000  , 

100  !  7,.500,000  i 

100  I  1,030,000  i 

5  !  6,000,000 

100  2,500,000 

100  2,000,000 

100  750,000  ' 

100  750,000 

100  3,484,400 

100  600,000 

100  2,150,600 

100  1,07.5,000 

100  8,495,000 

100  3,000,000 

100  5,000,000 

100  9.999,500 

1(X)  '  4,.300,000 

100  1,0()0,0(M) 

100  !  800,000 
100  1,200,000 

100  '  1,500,000 

1(X)  ,  1,-300,000 

100  :  13,612,-500 
KXJ  :  4,000,000 

1(X)  I  3,000,000 
1(X)  1,718,600 

100  !  1,546,500 

100  '  8,000,000 

100  '  5,700,000  I 

100  i  11,500,000 
100  I  6,496,300 
100  I  12,000,000 
100  !  650,000 

100  I  985,000 

100  j  2,000,000 
100  I  2,000,000 
100  I  22,000,000 
100  ■  5,000,000 

100  :  800,000 

100  '  1,500.000 

100  j  9,000  000 


DIVIDEND  PER  CENT. 

1  1913 

1914 

1915 

1  1916  j 

Present 

When  Payable 

'  High 

!  Low 

High 

'  Low 

High 

Low 

i  High 

Low 

26 

i  34 

16 

6 

23 

7 

35 

1  194 

Last  div.  Julyr,  lOH 

83 

:  674 

704 

55 

734 

55 

j  80 

1  52 

2 

J.,  A.,  J.,  0. 

:  173 

1.30 

!  150 

140 

159 

140 

>  152 

143 

34  h.y. 

M.  N. 

160 

122 

143 

105 

1  123 

i  105 

’ 

105 

h.y. 

M.  X. 

150 

131 

1  .. 

67 

^  56  1 

2  h.y. 

.MX. 

1  . . 

i  •  • 

1  6.5 

.574 

1 

.M.,  J.,  .S.,  D. 

i6ij-<; 

:  804 

92 

54 

'  59>^ 

54 

,  624 

0.14  ' 

59 

.53 

!  1824 

165  1 

24 

-L,  A.,  J.,  0. 

■  2664 

204 

2194 

1714 

142 

last  div.  June  1914 

'  mi 

j  56 

70 

48 

.  120 

50 

84 

1  36  1 

last  div.  -Inly  1914 

!  118 

1()6'4 

109' '2 

98 

126 

98 

101 

63 

.3 

Feb.  i  Sept., ‘1916 

.36 

254 

314 

28 

48 

28 

724 

374 

14 

F.,  .M.,  A.,  X. 
last  div.  May  1915 

94 

88 

93 

88 

92 

904 

98 

90].^ 

50 

39 

40 

.34 

.34 

39"t 

.30 

last  div.  Oct.  1914 

98 

90 

91 

81 

91 

91 

91 

14 

J.,  A.,  J.,  0. 

99 

95 

97 

97 

101 

100 

97 

37 

1 

July,  Oct.,  1916 

45 

.31 

38 

24 

40 

25 

.).)4 

14 

J..  A.,  J.,0. 

82 

72 

784 

70'4 

77 

71 

82 

75 

14 

Jan.,  July 

94 

92 

92 

212 

176 

3 

Qily.  -May 

243 

65 

14 

F.,  .M.,  A.,  X. 

122 

1084 

14 

J.,  A.,  J.,  0. 

li64 

i6i4 

lio 

tii 

1.32 

9i 

. 

67'-i 

48 

53 

.5.3 

644 

36 

674 

54 

1-4 

J.,  A.,  J.,  0. 

95 

884 

904 

18 

86 

10 

82 

20 

1.5 

78 

6 

.5 

85 

38 

.354 

85 

16 

14 

•  14 

-May,  qtly. 

75. '4 

594 

76 

.59 

91  "4 

70 

.534 

354 

48 

29 

34 

Julv,  Oct. 

.. 

81 

4  0 

8.34 

71 

4  of  1 

Nov.,  1916 

804 

60 

24 

J.,  A.,  J.,  0. 

.. 

4o4 

m/% 

last  div.  July,  1915 

4  11 

1  45 

1  95 

1  00 

1.00 

.32 

60 

.39 

last  div.  .Apr.  1914 

86 

50 

68 

28 

344 

31 

11 

la.st  div.  Apr.  1915 

1024 

90 

92 

854 

126 

694 

14 

M.  J.,  -S.,  D. 

Ml 

62 

734 

62 

73 

62 

2  plus  3 

1'.,  .M,,  A.,  X. 

12.) 

no 

1224 

107 

237 

107 

2314 

199 

34 

Feb.,  .Vug. 

112'/2 

103 

KX'. 

974 

98 

95 

92H 

34 

.. 

April,  ( )et. 

103'/2 

86 

9.34 

68 

96 

7.3 

10  5 

last  div.  Oet.  1913 

.'.9 

374 

41/^ 

194 

524 

20 

674 

42 

last  div.  Jy.,  1915 

1.30 

125 

120 

85 

74 

14 

J.,  A.,  J.,  0. 

894 

76! 

says 

64 

77 

14 

J.,  A.,  J.,  0. 

105 

99 

105 

100 

101 

103 

101 

last  div.  Oct.  1915 

724 

■584 

_ 

44 

25 

‘274 

ii 

40 

last  div.  .iiilv,  1911 

84 

754 

82 

75 

40 

14 

J.,  A., 0. 

1004 

' 

••  i 

160 

160 

2 

J.,  A..  J.,  0. 

160 

l.ii 

169 

160 

. 

47'’4 

25 

45 

21 

14 

J.,  A.,  J.,  0. 

86 

80 

8,8 

71 

30 '2.5 

4 

4  weekly. 

17.70 

14.00 

19  25 

15.'25 

29.00 

22.50 

2.5  25 

1 

4  weekly 

t  2.» 

700 

4 

F.,  M.,  A.,  N. 

68 '4' 

60  , 

44; .. 

874 

14 

J.,  A.,  J.,  0. 

03'-^ 

87  . 

95  ; 

91 

91 

91 

14 

F.,  M.,  A.,  X. 

120 

1 

136' '2 

127 

2 

M.,  J.,  -S.,  D. 

1474 

i2i4 

135  ' 

127 

1.'37 

IM 

14 

M.,  J.,  -S..  D. 

120 

115  1 

120 

115 

120 

120 

176 

J.,  A.,  J.,  0. 

2.'« 

lit)  , 

193"f 

160 

198 

160 

196 

20 

.39 

144 

93  ' 

254 

last  div.  Jy.,  1913 

6241 

io 

99  U. 

9 

14  ' 

7 

194 

9,'^ 

14 

J.,  A.,  J.,  0. 

86  ' 

75",- 

86'.j 

84  j 

764 

89 

79 

1 

J.,  A.,  J.,  0. 

OS's' 

63  1 

<•() 

65 

70 

65 

6S1.'2 

fib4  A 

last  div.  Oct.  1913 

82's 

45 

494 

35  * 

••  i 

•  •  1 

CO.MPANY 


DIVIDEND  PER  CENT. 


When  Payable  :  High  Low  High  Low  •  High  Low  High  Low 


Amcs-Holden. 
Do.  pfd.... 


hell  Telephone. 


Do.  pfd . 

B.  Fishily  &  Packing. 

F.  .N.  Burt  Co.  ,com . 

Df).  pfd . 

Can.  Car  and  F'dy . 

Do.  pfd . 

Can.  (ien.  Electric . 

Do.  pfd . 

Canada  Bread . 

Do.  pfd  . 

Canada  Cement . 

Do.  pfd . 


Do,  pfd. 


Vote . 

pfd . 


pfd 
ion  C 
pfd 


last  div.  Xov.  1913  102?.4 
April,  Oct.  142  i 

April,  Oct.  i  . . 

M.,J.,S.,  D.  6.3( 

M.,  J.,  S.,  D.  105^2 

F.,  M.,  A.,  N.  240  : 

Nov.,  1916  !  .  .  I 

M.,  .1.,  -S.,  D.  '  190  17.5 

J.,  A.,  .1.,  O.  147h  1.35 

F.,  M.,  A.,  ‘  108)2  120 

April,  October  ;  85 


half-vearlv 
I  F.,  M.,  A.‘,  N. 

I  last  div.  July,  1914 
J.,  A.  J.,  O. 

'  J.,  A.,J.,  O. 

J.,  A.  J.,  O. 

M.,  J.,  S.,  D. 


mh  1-344  101  126H  1174 


56 

994 


175  175 

140  134 

2-30  192  j 

83  75 

49>4  494 


51 

.56 

99 

103 

211 

2.50 

824 
,  175 

9  (K)  '  7.60 
129  :  107 


1074'  4.5V4  110 
12.5  '  110  I  115 
7  53  .5  .50  8  75 
144  I  107  152 


lllJi':  1164  113 


1 

14 

4  plus  1 
1  plus  1 

14 

134 


Feb.  1916 

.J.,  A,,  ,J.,  O.  192 

March,  Sept.  70 

F.,M.,  .\..  .58 

F.,  M.,  A.,  X.  88 

'  J.,  A.,J.,  O. 

Inst  div.  Oct.  1914  72 

!  Initial  -Sept.  lOPi  75 

.  21' 

l'2';cMa.v.  I'.Aiig,  ,. 

M.,  .1.,  -S..  D.  95 

last  div.  Feb.  1913  40) 

last  div.  Aug.  1913  98 


I  last  div.  .June  1911 
J.,  A.,  J.,  O. 

:  D.,  M./j./s.,  , 

j  J.,  A.;  J.,'b. 

I  last  div.  Jy.,  1913 


61  47 

10.3  ' 2  95 

70  .55 

94  90 


F.,  M.,  A.,  M. 
J.,  A.,  J.,  O. 


July,  1916 

J.,  J.'  b. 

J.,  A.,  J.,  O. 


90 

/  2:’  g  9 
97' 2  30 
284  1-5 

91  i  804 
148,'i  132 

60  I  20 
93  79 

62  :  36 
98  :  91 
lOS'-'ii  101 


!  J.,  A.,J.,  O. 
last  div.  Dec.  1914 
last  div.  Jan.  1916 


152'-^  95 
2184  187 


Reorganization 


ST.  LAWRENCE  FLOUR.  I  productive  of  grain  area,  if  an.viliinp,  larger  I 
■ — - -  than  those  alread.u  dediietert.  Inii  pending 

IntlmaHon  That  Companv’s  Stock  Will  he  enquiries  no  change  has  been  made 

“  oivca  Mill  oe  jfj  (ijp  harvested  areas  as  reported  last 
Listed  In  hear  Future— First  month.  " 

Figures  (ilTen  Out.  'The  resnlts  now  provisionall.v  estimated  „ 

,  are  a  total  .vield  of  wheal  of  1.5n,123."nn  '  * 

Partial  figures  of  the  St.  Lawrence  Flour  bushels  from  a  harvested  area  of  in.085,:)ii" 
Mllla  Company  for  the  operating  year  ended  acres,  a  yield  per  acre  of  15.78  bushels,  as 
August  31. 1916,  became  available  this  week,  compared  with  29  bushels  last  year  and  15.67  P’’ 


74}'2 

72'^  79 

i7i"-4'l  i.'i94 

123 

120  120 

65  ! 

..  1  102)2 

5.5' 2'  48 

6.3 

49  '  75 

84  1  79 

824 

82  86  j 

70  46 

•• 

60  '  50 

..  '  tii  ' 

164  10 

26 

9)'^!  37'4 

'•  •• 

..  ,  991 2 

:: 

3i)'8 

7!  i  !7  ! 

30  1  32  1 

! 

(i9 

74 

1124  lift 

l.'i94 

no  137 

60'.'.  .53 

65 

55  .58  I 

104 '-2  98 

100 

99  KX)  ! 

20  j  .. 

45 

28  1  42 

90  1  . . 

90  1 

1641  9 

7h 

15*'^! 

.50  31 

4514 

20  1  12'.2 

48 

84  66 1.4 

seks  69 

95 

69  I  94  ! 

144)2  ill 

1174 

Ill  !  Ill  , 

26  '  16 

18 

16  ,  25 

80  ‘  75 

..  80  1 

464  29 

M4 

29  j  23)4 

101  1  904' 

■  ■ 

1084'  934 

99 

964  984 

..  1  74 

. .  1  . 

SO 

.  .  .  .  1 

95  95 

.  .  1  .  . 

211  1894 

180 

..  ■  97'/2 

Do,  pfd  . 

•  •  Nipissing  .Mines  . 

•  •  Northern  <  )hio  3'raction . 

•  • ,  Nova  Scotia  .Steel . 

•^14  Do.  pfd  . 

Dgilvie  Flour  Mills . . . 

219  Ij,,  pfd . 

<84  Fricific  Burt . 

IT'9  Do.  pfd . 

•  •  Penman's  Limited . 

Do.  pfd . 

Porto  Hico  Railway . 

Quebec  Railway  L.  H.  &  P . 

VVni.  A.  Rogers . 

Do.  f)fd . ’ 

92  Russell  Motor . 

119  Do.  pfd . 

8  66  Sawyer-Massey . 

128'^  Do.  pfd  . 

112  Shredded  Wheat . 

19  Do.  pfd . 

/'j  Sfianish  Biver . ’ ' 

'*•’  Do.  pfd  . \ 

.  -St.  Lawrence  A  Chicago  Xav . 

"9  2  Steel  Co.  of  Canada . 

82  llo.  pfd  . 

Tooke  Bros . 

••  Do.  i-fd . I' 

66  I'oronto  Electric  Light . .  ..  . 

TI'2  Toronto  Railway. . .  . '  . 

'Toronto  I’aper . 

•  •  "Trethewey  .Silver  Mine . 

•  •  Tuckett  'Tobacco . 

•  •  Do.  pfd . ; 

cni  Twin  City  Traction . 

69/*  Western  Canada  Flour  Nlills..  ..  [ 
•'ll  "  'unipeg  Railway . ’ 


’  par  value  $100. 


$2,500,000 

3. . 500.000 
2,500,000 

27,450,000 

18,000,000 

106,600,000* 

10,000,000 

2,007,400 

750.000 

1,975,200 

3,975,1X10 

7,000,000 

8,000.000 

2,000,000 

2.. 500.000 
1,250,000 

13, .300,000 
10,500,000 
1,000,000 
260.000,000  ; 
2,000,000 
1,500,000  ! 

80,00(X1 
5,745,000 
6,2.55,000 
12,500.000 
.365,000 
70,0000 
4.600, (XXI 
S.  127.. 306 
4,882,600 
6.212,666 
1.999,9.57  : 
12.  .500, 000 
3.500,000  ! 
2,752,2fX) 
2,290,600  I 
15.0(X),(XXJ  ' 
3,000, (XX) 

5, (XX), 000  : 

32.970.700  : 

1,060,000  I 

.3,.3(XJ,000  . 
3,000,000  , 
3,000,000  i 

7.135.500  I 
1,039,015 

40,000,000 

2,100,000  I 
1,500,000 
7.493.135 

41..  '180,400  I 

.=;o,ooo,ooo 

2,500.000 
2,500,000  ' 
13.585,000  . 
6,000.000  ; 
1.275.000 
750,000 
6,000,000 
9.000.000 
7,500.000 
1.000,000 
2,500,000 
2,000,000 
650,000 
650.000 
2,1.30,600 
1,075,000 
3,000,000 

9.999.500 
1,500.000 

900,000 
800,  OtX)  I 

1,200,000  I 

1.. 300.00f) 

1..  500.000 
8,750, (KX) 
1.2.30.  OtX) 
K.OOO.OtX) 
.3.699.  KX)  I 

966.400 
11,.3(K),()00  1 
6,496.300 
650,000 
985.000 
4,0fK).lMX) 
12,0IX).()0n 
7,30.  OtX) 
1,000,000 
2,  .300. 000 
2,000,000 
22.000.000 

2.124.700 
9,000,000 


]  last  div.  July,  1914 

J.A.J.d.' 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 

May  &  Nov. 

J.,  A.,  J.,  O. 

;  J-  A.,  J..  O. 

I  last  div.  July  1914 
last  div.  July  1914 
J.,  A.,J.,0. 

April  &  Oct. 

J.,  aV.j.'o. 

Feb.  A  Sept.  1916 
F.,  M.,  A.,  N. 

J.,  A.,J.,  O. 

J.,  A.,J.,  O. 


lis  ted  Ja  n.  191  6 
listed  .Ian,  1916 


118  103 107 

1164  1014  1144 


2664  204 


1104  110 

314  30 

904  90 
484  :i8 
9041  90'. 


1144:  109 

30  :  194 

93  1  87 
73  I  384 
97  87 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


May  qtlv. 

!  J.,A..J.,  D. 

‘  J.,  A.,  J.,  O. 

I  Feb.  1916 
!  .1.,  A.,  J.,  O. 

'  J.,  A.,  J.,  O. 

I  Interim  1916 
I  last  div.  Julv  1915 
M..J.,  S.,  b. 

!  M..J.,S.,  D. 
i  last  div.  Apr.  1914 
I  last  div.  .\pr.  1915 

I  Jan.,  July. 

April.  Oct. 
last  div.  Oct.  1913 
J.,  A.,J.,  O., 

I  last  div.  Oct.  1915 


173’4l  193 
30  i  63 
854'  90 
113 


1384  1824:  1644 
.30  664!  56 


9  50  6  50  8  50i  7  OO 


.30' 4 1  68' s  2: 


.30  00  16  .30,  .30  00  23  4 


Four  weekly 
J.,  A.,  J.,  O. 


I  M.,  J.,  S.,  D.  142 

I  M.,  J.,  .S,,  D.  .  . 

:  J.,  A.,J.,0.  '  .3  20 

J.,.\..J.,0.  87'., 

J..  A.,  J..  O.  69 

Interim  Apr.  1916  6.34 

J.,  A.,  J.,  O.  100 

.  824 

last  div.  Feb.  1914  102^4 

last  div.  Dee.  1913  90 

F.,  -M..  A.,  X.  !  100 
'  J.,  A.,J.,  O.  I  9  60 
I  .  .M  .  A.,N  .  I  74 

Julv  1914  I  86 

J.,  A.,  J.,  O.  :  12.3 
J.,  A.,  J,,  O.  I  129 

M.,J.,-S.,  D.  1  110 

Jan.,  July  I  41 

J.,  A.,  J.,  O.  I  90 

F.,  M.,  A.,  X.  .38 
F.,  M.,  X.  884: 
last  div.  Oct.  1914  72Vs 

.  21 '/2 

J.,  A.,  J.,  O.  1.75, 

J.,A.,J.,  O.  11.3  ' 

.  91 

last  div.  Aug.  19  13  100 

.  .30 

last  div.  June  1914  100  j 

J.,  A.,  J.,  O.  SI4 

J.,  A.,  J.,  O.  Sl'^l 


19  00 

14  60 

1'.)  35 

92' 4 

8. 

03 

.30'-s 

142 

122 

122 

.V20 

r72 

2  K) 

87'., 

7.5 

8m 

6!) 

61 

61 

6.'i4 

41 

i.M 

100 

89 

191 

824 

45 

41 

1024 

90 

.5.5 

4.5 

ino 

8.5 

M9 

')  60 

7  20 

7. 9.5 

29  .30  22  .30  30  50  25  23 
914,  91  .  . 

11  15  5.25  13.36  10  00 


I  last  div.  June  1914  100 

J.,  A.,  J.,  O.  SI4 

J.,  A.,  J.,  O.  81'^ 

.  '24 

last  div.  July  1913  0~h 

Yearly  January  135 

.  ‘  281-8 

F.,  M.,  A.,  X.  9134 

.  60 

31  .Julv.  14.Sep.  19161  93 

.  I  .  . 

J..  A..  J.,  ().  j  148-34 
last  div.  .\pr.  1914  i  102 
last  div.  July  1914  i  45 

.  62 

J.,  A..  J.,  O.  93 

J.,A.,J.,  O.  1094 
J..  A.,,J.,  O.  1-20 

last  div.  Jan.  1916  218 


n8‘2  1144  Mb' 8  120 

1174  11-5  119  I  .. 

34  28  !  31  I  28 

93  8,34!  85  ■  80 

554  49  I  61' 2  51!. 

84  4.3  !  821-21  82 

71  .30  !  46  I  .  . 

16  12'2  19  I  14 

146  lOH  95  ■ 
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Letters  to  the  Editor 

TRADING  YVITH  GERMAN-S. 

Editor.  Financial  Times. 

Sir:  Let  it  be  granted  that  it  is  not 
necessary  to  iove  those  with  whom  s'ou 
trade.  Is  it  necessary,  is  it  even  advisable, 
to  trade  with  those  whom  you  have  reason 
to  distrust? 


will  ultimately  be  brought  to  a  better  mind. 
But  I  doubt  whether  that  will  come  to  pass 
in  our  time. 

H.  T.  r.  Dnekworfh. 

Trinity  College,  Toronto. 

FORD  MOTOR  OF  CANADA. 


CONSOLIDATED  SMELTERS. 

.New  Issue  of  82.106.83.3  at  Par  33111  Bring 
.kmniiiit  Diitstaniliutr  t"  #I0.,334..33.3. 

Consolidated  .Mining  and  Smelting  Com¬ 
pany's  announcement  this  week  that  a  new 
issue  of  .3C.166,S:j.3  stork  would  be  offered 
at  par  to  shareholders  of  record  on  October 
1.  w-as  followed  with  the  explanation  that 
the  new  financing  is  for  the  two  fold  pur- 


AUSTRALIAN  PENSIONS. 


Intimation  That  Company’s  Stock  3TI11  be 
Listed  In  Near  Future — First 
Figures  Given  Out. 

Partial  figures  of  the  St.  Lawrence  Flour 


to  distrust  ’  "  Income  account  of  the  Ford  Motor  Co.  of  '  "  '""owen  w  lui  me  e.xp-nau- n  loai 

10  nisiiuHi.  J  ,  .  .  the  new  financing  is  for  the  two  fold  pur- 

The  work  of  Research  Tnstltute.s  would  Canada  for  the  ten  months  ended  Sept.  39.  of  pa.ting  for  recent  construction  and 

make  the  policy  of  non-intercourse  all  the  1916,  follows:  (o  proxide  funds  for  further  extensions. 

more  acceptable  to  the  people  of  this  conn-  Profit  for  ten  months .  $1,825,458  The  new  issue  of  stock  will  bring  the  total 

try,  and  all  the  more  effectual  against  the  Surplus  on  Sept.  30,  1915 .  6,529.800  amount  of  the  company's  capKal  oiitstand- 


Md  at  the  same  time  The  Financial  Times  ‘’'^The  mtal^lield  of  oats  is  now  placed  at  I  ^-^land  on' mimaVy'servlr;  In  "connection  I  ^'ithout  detriment  to  the  former  does  not 

lAarnMt  that  aprans-amar,..  .  i i *  iwiai  n  ni  -nir-  IP  iiii«  |>i<m  ii  <u  _ _  _ -.  warrant  the  inferenee  that  the  -■ee-i'-'-r-tlr-n 


Concessions,  of  a  greater  liberality  than  designs  and  activities  of  a  nation  which  for 
in  any  other  part  of  the  world,  are  made  by  a  long  time  to  come  will  detest  us  because 

the  .New  Zealand  Government  In  its  War  of  our  connection  with  Great  Britain  and  Dividend  Oct.  13,  1915.  $  500,009 

Pensions  .\mendment  Bill.  The  provisions  'ho  ho'P  "'o  have  given  to  the  cause  of  the  Dividend  Dec.  1,  1915..  100,000 

of  the  principal  Act  are  extended  not  only  .  Dividend  Jan.  12.  1916*  6.000,000 

to  members  of  the  Expeditionary  Force  The  fact  that  commercial  relations  be-  Reserve  business  profit 

prior  to  their  departure  from  New  Zealand,  t^oen  Canada  and  the  United  States  could  tax .  716.136 

hut  also  to  persona  engaged  in  New  be  resunied  after  the  war  of  1812-1814  - 


learned  that  arrangements  were  being  put  338  46!l.000  bushels  from  !;:79'lo90  aeVos.  a  "  itl.  the  war.  The  pension  of  a  female  'vari  ant  the  inference  that  the  resumption  ] 

forward  for  the  listing  of  the  company's  yield  per  acre  of ‘34.55  bushels,  as' against  dependent  of  a  member  of  the  force  is  m  of  commercial  relations  between  Canada  . 

B^k  on  Montreal  Stock  Exchange.  As  yet  45.76  last  year  and  31.12  bushels  in  PHI.  cease  on  her  marriage.  The  principal  Act  and  Gernmnj  will  not  imperil  Canadian  in- 

wese  Becurltles  are  very  closely  held.  The  total  yield  of  barley  is  32.299,000  provided  for  mothers  to  be  over  50  and  terpsl®-  There  is  a  considerable  difference 


‘Dividend  was  increase  of  capital  from 


- ing  to  $10. ,334, 33,3.  The  authorized  capitali- 

$8,355,258  nation  is  $1  S.hoo.eoi). 

00  The  new  issue  is  in  the  proportion  of  one 

00  share  of  new  for  every  four  shares  of  old. 

Ou  .\t  $49  for  stock  of  a  par  value  of  :t28.  the 

subscrijuion  priveleges  give  a  mathematical 
36  value  of  .3:3  per  shares. 

—  7;316,136  Payment  for  the  new-  stock  is  allowable 

- in  four  instalments,  on  December  1.  Januai-y 

. .  .|1,039,]22  J-  February  1  and  March  1.  Shares  paid 
for  in  full  by  .January  ,1.  1917,  will  rank  for 
.apital  from  rijvidends  from  then.  Shares  paid  for  in 


The  total  yield  of  barley 


009,000  to  $7,990,900,  stockholders  receiv-  instalments  will  rank  for  dividends 


ing  six  shares  for  every  share  owned. 


^Mt•^$7S0*l!nnd  -  ..  ^ „  Ilstment  are,  by  will’  nlace  them  ^The  account  showed  home  office  $2,470,136  and  month,  which  the  prime  ministers  of  both 

M CAA  •  discount  written  off;  st.  John,  N.B.  —  The  government  Farm  to  pensions  irrespective  of  age.  The  new  ^  to  ards  German. .  The  $607  198.  Plant  account  showed  countries  attended,  and  at  which  arrange- 

xa’ioc  written  off;  Settlement  Board  and  advisory  committee,  principle  for  the  computation  of  pensions  P  ®  ms  for  the  preser'ation  of  office  $3  465  331  and  branches  *1  ments  we’c  made  for  virfuallv  pooling  th« 

4012$preferred  dividends;  a  total  of  $81,381.  have  .lust  completed  an  investigation  of  provides  that  a  pension  payable  to  a  mem-  a  federal  union.  A  policy  of  non-mter-  5  Snts  $1  n^^^  gold  reserves  of  the  Allies:  ‘  Russia  tmd 

’’fP*'®®®"*®  earnings  at  settlement  lands  on  the  transcontinental  her  of  the  Forces,  or  to  the  wife  or  child  of  ®””'®®  ,'1,  effect  all  ^^045^^^  ’  I,alv  p  j,  said  w  ill  par'icipate.  The  Bank 

?Wch  no  dltidend  iTpaW railway  for  returned  married  soldiers,  and  such  memher.  shall  not  take  into  considera-  Such  T ^  LTabilities  were:  Purchase  creditors,  etc.,  has  already  sent  large  sums  of 

AsLts  TeereeatP  iio -,,0  recommend  the  selection  of  a  site  20  tion  the  property  or  income  from  any  source  v“rlh  Anrt  1?  Jit  hovlnH  In!  $352,494;  accrued  pavroll  and  miscellaneous  geld  to  London,  pur.Miant  to  this  and  pre- 

Ain^A.  miles  from  Moncton.  The  lands  picked  out  of  the  applicant.  T^®.  widtntd  poJer  of  the  South^  Lpenses,  $132,585;  dealers'  contract  deposit  '  im's  conferences.  It  is  a  remarkable  fact 

by  the  Board  will  be  laid  out  in  communities  dent'  in  the  original  Act  Is  widened  to  pro-  po^er  or  me  soum.  for  and  miscellaneous  credits.  $241,400'  con-  that  the  Banks  of  England.  France  and 

of  not  less  than  100  families,  radiating  from  vide  that  the  Board  may  grant  a  pension  M^ng  Gerrnanv^mo  anv  i/set  rebates,  $92,929.  Reserves  were:  Bad  R"ssia  all  hold  more  gold  at  this  time  than 

the  central  or  governmental  farm,  where  to  a  person  who  satisfies  the  Board  that  by  ’"®.P"‘P  ji  oeg  denreciation  of  niam  *483  137  thev  ever  had  at  any  time  prior  to  the  war. 

church,  school  and  other  buildings  will  be  reason  of  a  soldier's  death  or  disahleniont  '  unearned  nrofits*^*iS.=;  sii  anH^h..=inA==  nm.'  and  the  hcaw  shipments  to  the  States  dur- 


dependent  on  their  sons  at  the  time  of  en-  inoi-xoo..  n-  a.-ugfruin  mv  sann-  mai 
ristment  are,  by  the  principal  Act.  entitled  in  which  the  victory  of  the  Entente  Allies 


insurance,  taxes,  etc.,  $57,222. 


after  April  1,  1917. 

GREAT  BRITAIN'S  GOLD  INCREASES. 

A  conference  of  French  and  British  finan¬ 
cial  authorities  was  held  at  Calais  last 


%wt«ie»UI«aaa«....  •AIAAOA  •  7 -  DV  IDP  DOarQ  Wlii  UU  ItliU  U  U  L  ill  1:U111U1U 

"i  '7’,'"“  ™ '-‘nCSrt'l-rm'’'; 

Investments;  $1,321,  cash  on  hand;  $1.-  - 

200,000,  property,  good  will,  etc.  Accounts  <'hurch,  school  and  other  buildings  w 
payable  are  set  down  at  $44,807,  sundry  esiablished.  No  sedtlei  will  be  more 
credits.  $222^86,  and  bank  loans,  $139,352.  "’”®®  railroad.  1  he 

_ _  range  from  ten  to  one  hundred  acres 

to-in  r>DAD  •vvinv  T»  *’®  ®®'‘*  married  veterans  on 

1916  CROP  YIELD.  terms.  Each  community  will  have  a 


The  surplus.  $51,116,  represents  earnings  at  settlement  lands  on  the  transcontinental  her  of  the  Forces,  or  to  the  wife  or  child  of  course  w-oiild  have  made  of  none  effect  all 
®°mmon  stock,  on  railway  for  returned  married  soldiers,  and  such  member,  shall  not  take  into  considera-  *hat  the  Not  th  had  done  and  endured  in 'four 
^0^4:10  .»f,A  u  will  recommend  the  selection  of  a  site  20  tion  the  property  or  income  from  any  source  >®®'®  ®  Jhe 

1)13^0*87  J  ,  U'  miles  from  Moncton.  The  lands  picked  out  of  the  applicant.  The  definition  of  "depen-  mterest  of  the  North,  and  it  was  beyond  the 

fnr  Md  rnarbmprv-  738  by  the  Board  will  be  laid  out  in  communities  dent "  in  the  original  Act  Is  widened  to  pro-  Power  of  .  ,,  ...  , 

of  not  less  than  100  families,  radiating  from  vide  that  the  Board  may  grant  a  pension  The  Entente  Allies  are  not  fighting  for 


SECOND  ONLY  TO  MONTREAL. 

St.  John,  N.B. — Trade  and  Navigation 


and  the  heavy  shipments  to  the  States  dur¬ 
ing  the  last  five  months  have  not  been  re¬ 
flected  in  their  official  statements.  This 
indicates  that  the  governments  have  had 
stores  of  gold  not  included  in  the  bank  re¬ 
serves.  probably,  in  the  case  of  Great  Brit¬ 
ain.  new  gold  from  the  mines. 


credits.  $222^86,  and  bank  loans,  $139,352.  "j”®®  fom/he  ''ailroad.  The  lots  property.  P®“®i«“®^7“”®“^ J"  ;’'®  GriTnv  No  naUon  everprepared  '  capital  atock  17.000.000,  making  toul  11a-  Hacted  in  their  official  statements.  This 

_ _  range  from  ten  to  one  hundred  acres,  and  date  of  death  or  from  the  date  of  discharge.  ueimau.v.  i>o  nauou  ever  prepaivu  *in243fioi  indicates  that  the  governments  have  had 

1Q1«  roAi.  viiPf  A  ‘he  Board  is  allowed  to  fix  dates  ao  carefully,  or  ®n  s®  vast  a  scale  for  a  warjbilities  >10.245.601. _  mdicate.  tha^  not  included  in  the  hank  re- 

1916  CROP  YIELD.  terms.  Each  community  will  have  a  rest-  in  special  cases.  An  Important  clause  9^  cortquest  as  Germany  prepared  for  the  serves,  prohablv.  in  the  case  of  Great  Brit- 

•  - - - -  dent  superintendent.  A  uniform  set  of  abolishes  the  schedules  of  the  original  Act.  pi'esent  war  in  proportion  SECOND  ONLY  TO  MONTREAL.  ain.  new  gold  from  the  mines. 

A.1. _ _ The  renniis  and  <5ta)iBtiAB  aMad  buildings  will  be  erected  on  all  lots,  and  the  which  set  a  maximum  to  the  pensions  w  hich  4'"'®  *9*^  thoroughness  of  the  preparation.  ~  j  j  •  — _ — - 

fiubliahes  the  second  or  nrovisional  annual  whole  community  will  be  connected  by  tele-  could  be  drawn.  made  for  war  will  be  the  bitterness  of  St  John,  N.B.  Trade  and  Navigation  epip|.-i»s  iFTER  PAPER  MILLS 

nf  thB  phone  with  the  central  farm,  which  will  - - - hatred  and  the  fury  of  thirst  for  vengeance  returns  for  four  months  ending  July  31.  >E'’SPAPKRS  AUtK  FAPhK  .niLLS. 

“SS>f  cL^  iL  1916  principal  gram  connection  with  the  whole  St.  John.  N.B.-Arrangenients  are  being  that  the  defeat  of  the  great  enterprise  will  ^  The  New 

In  general,  the  reports  of  correspondents  P’’®''/®®®'  Teams  and  implements  will  be  made  for  a  weekly^  steamship  service  be-  leave  ”  °  cast^our°of"them  of  $53,885,858.  and  of  imports.  $5,347,090.  poweJ^Co  of  Watertown  IVY'.,  bv  Mark  S 

on  Seotember  30  confirm  those  of  a  month  available  for  hire  at  a  low-  rate,  and  co-  tween  Glasgow  and  St.  John  the  coming  Until  tnose  neraons  are  cast  oui  or  inem.  ,  ’  ^  ^  r-ower  co..  or  « aierio»n,  i-s.i.,  u  o. 

So.  average  yields  per  acre  aTe  for  operative  purchasing  and  marketing  will  be  winter.  It  is  expected  that  boats  of  the  the  Germans  will  be  a  dangerous  people.  1  This  breaks  all  records  and  puts  St.  John  Wilder,  who  is  ^®  ‘J'® 

most  crops  somewhat  less.  The  reports  also  encouraged.  The  settlement  will  b^beauti-  Allan  Line  fleet  will  be  employed  in  this  and  with  the  dangerous  it  is  wise  to  h^'enn  second  place  as  a  Canadian  port  of  ex-  tirin  *^i onn  ^ 

indicate  that  the  areas  estimated  to  be  un-  fled  and  made  as  ideal  as  possible.^  service.  ,  00  dealmgs.  I  hope  that  the  German  nation  oort,  ^ontreal  being  first.  buck  Co.  The  price  was  $1,500,  .  ^ 


NEYVSPAPKRS  AFTER  PAPER  MILLS. 

The  New  T'ork  World  was  outbid  for  the 
purchase  of  the  Remington  Paper  and 
Power  Co.,  of  Watertown.  N.Y'.,  by  Mark  S. 
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CURRENT  PRICES  AND  SALES 


CONSOLIDATED  SMELTERS. 


Mining  Quotations 


Montreal  Trading 


Toronto  Trading 


CAPITAL 


1  Scope  of  Contcinplatcd  Plant  Extension* 

“““  Consequent  Tpon  Vast  New 

Business  Booked. 

g^ip.  In  the  absence  of  the  official  document 
setting  forth  the  reason  for  the  new  stock 
2319  issue,  to  he  made  by  the  Consolidated  Mln- 
^0  ing-  &  Smelting  Company,  the  Street  has  na- 
5”  turally  done  a  good  deal  of  speculating.  It 
308fi  seems  to  be  generally  understood  that  the 
,00  company  has  booked  a  substantial  amount  of 
new  zinc  business  that  demands  further  ex- 
5i;o  tensions  to  jilant.  A  portion  of  the  cost  of 
this  work  is  understood  to  have  been  ad- 
.snivaneed  by  the  Government,  who  originally! 
'’5?i  asked  the  company  to  embark  on  the  smelt- 
i  ing  of  zinc.  | 

to!  The  Smelters  Company  Is  also  going  ex-| 
tensively  into  the  copper  business,  and  its 
35  i  r'opper  refinery  has  been  increased  to  capa- 

2  I  city.  The  company  has  secured  an  option 
.jjp !  on  a  copper  property  In  the  north  end  of  i 

r,i  I  Vancou’.  cr  Island,  close  to  tide  water.  j 

5030  I  The  direetors  are  of  the  opinion,  that,  for' 
;7,  |an  entei  pris,'  which  prodnecs  on  a  fairly 
150 1  large  s<-nle  fi\e  metals,  the  capital  of  thej 
|p!comi'any  is  small  compared  with  that  of^ 
;  similar  concerns. 

319  1  Resiil.Tr  shipments  are  now  going  forth’ 
„-5,I .  from  the  zinc  plant  and  these,  it  Is  stated. 
2(iio  I  should  greatly  inrrease  in  volume  in  the  fu-' 

■>1 1 I 

2, so  Tlie  Coast  Copper  Company,  which  has  op- 

398 !  lions  nn  a  large  copper  property  in  the' 
,.-i|Qu3ts  no  district,  Vancouver  Island,  is  un- 
11,5  dersPod  to  he  the  property  that  has  been' 
2'  lak.-n  05  er.  The  Quatsino  holdings  at  one 
500 'time  vc,-o  under  option  to  the  Stewart  Min- ‘ 
37.500  iiifr  ('onipriny.  owners  of  the  Stewart  Mines  | 
mpK)  t't  ti'c  t'l'i'or  d'Alones,  but.  following  an  ad- i 
;  •'■erso  rep, M  l  from  an  engineer,  the  option' 
allowed  to  lapse.  Puring  the  life  of| 
o  I  ilie  o)lioii  considerahle  development  was  | 
25  ’  (lone  and  i!  is  said  that  Immense  bodies  of  | 
’IJ I  low  rrad,'  copper  ore  were  proven.  No 
.deep  <c\ ciopmoni  was  done,  however,  and 
.500  the  biiicf  moxails  that  only  work  at  depth 
Will  r,5,  a'  or,'  liodios  worth  while  for  oper- 
.((i.siiii  nliooson  .an  c\(ensive  scale.  The  Qiiatsino  j 
2,ij|o  iio’ftiiv.s  ar,'  several  miles  from  .Tune  I.and- 
jj'ion  iu".  or  (J'latsino  Sound,  hut  a  railway  iinej 
lo  has  him  surveyed  from  tide  water  to  the 
min,'  v(U'l<i!i!'s,  gnd  there  is  no  doubt  but, 
2.5l)bni  tbs  lin,'  will  be  constructed  if  the  Con- j 


The  record  of  transactions  on  Montreal  Stock  Ex- 
'Ohange  for  the  week  ending  Friday  ttortiing,  October 
20,  is  as  follows: — 

,  Stock  .  Open  High  Low  Cloae  Sales 

•Aines-Holden .  2314  24jr  23Ji  24  236 

Do.  pfd .  64  65  64  6*  225 

Brazilian .  531^  67  53  B4fi  2236 

Beil  Telephone  ex-d. .. .  148  148U  148  148h  131 

B.  C.  Fishing .  69  60  59  60  875 

.  176H  176  174J<  174J<  245 

Canada  Car .  38  38  86J<  3*  296 

Do.  pfd .  68  70  68  68  160 

Cedars  Rapids .  80  H, 

Civic  Power .  8Hr  8H4  SOJC  60>i  8437 

Canada  ('ement .  65»4  69  ir  6641  68  11240 

Do.  pfd .  94 '4  9444  94  94V4  122 

Can.  Cottons .  55>5  58  65}4  31® 

Do.  pfd.  ex-d .  81  81  80  80 

Can.  Gen.  Electric  ex-d.  117  1194^  117  IloH  3” 

Can.  Steamships .  33  34  32  34  321 

Do.  pfd  ex-d .  89  90  89  89X  309 

Canada  Forgings .  1  90  ..  ..  ..  26 

Carriage  Factories .  37  ,'  100 

Crown  Reserve .  49  .!  '  400 

Dominion  Canners .  18  20  18  26  275 

Detroit  United .  116,4,  1195^  116  119  1782 

Dominion  Bridge .  212  21444  212  214  290 

Dominion  Steel  .  66  66H  61 4i  6614  l0498 

Do.  pfd  .  94  46 

Dominion.  Textile .  84?4  86  84  86  *3®* 

Illinois  Traction  pfd  ...  89  89  88  88  ** 

Laurentide . .  192  197*4  190  19714  I®** 

MacDonald .  15  36 

Montreal  Cottons .  .54  Ij  57  6414  67 

Do.  pfd  .  101,4.,  103  lOllj  103  35 

Montreal  Telegraph  . . .  136  * 

N.  S,  Steel .  134  44  188  18314  13614  26o8 

Ontario  .Steel .  39'4  41?4  39.>4  4044  **2 

Ontario  Steel  pfd .  80 

Ogilvie  ; .  144  14514  144  14614  5* 

Do.  pfd .  11344 .  27 

Price  Brother?  .  10.5  .  f; 

Penmans  .  70  71  70  71  260 

Do.  pfd  .  8.5  -4* 

Quebec  Rails  .  3.5'4  36  35  351,  376 

Kiordon  Paper .  98'i,  100*4  9714  10014  *”* 

Shawinigan  .  134  l34*i  134  13414  ,  *• 

Spanish  River .  14  1614  1844  1  5><  Tiio 

Do.  pfd .  43  4814  43  474j 

Steel  Co.  of  Canada  .  6244  6414  6II4  64  «6&0 

Do.  pfd  ex-d .  91 14  91 14  91  91  fj  I 

Sherwin  Vl'illiams  .  56  67  66  66 

Do.  pfd .  98  98  97*4  98  ^  . 

Smelters  .  .39*4  42' 4  39  44  8  9  44  37^ 

Toronto  Railway .  89  90  88,'-,  89  266 

Tueketts  Tobacco .  2.3'4  ,.  ..  ..  60 

"■win  City .  9614 .  10 

A  ay agamack  Paper.  .. .  72  85  72  8344  1785^ 

Banks — 

Molsons  ■  . 

Commerce  . 

Nova  Scotia  ex-d. 

Montreal . 

Royal  . 

I  n  Us  ted 
Laurentide  Power. 

Tram,  and  I’owcr. 

Bonds 

®eli  Telephone.  .  . 

Can.  Cottons . 

Can.  War  Loan  .  . . 

War  Loan  in,  w ) .  . 
ttedars  Rapids  .  .  . 

Canada  Cement  .  . 

Can.  Con.  Rubber. 

Dorn.  Cottons  .  . . 

Dominion  Iron.  .  . 

Dominion  Coal 
Lake  of  the  Woods 
Mtl.  Tram.  Debs. . 

Montreal  Power.  .  . 

Quebec  Railway .  .  . 

Way  agamack  .... 

Onta  no  Steel . 

Slontreal  QuotatlOBS, 

£z-Div.  Asked 

Ames  Holden  . .  3^* 

Do.  pl<l .  65 

Bell  Telfphone .  149 

B.  C.  I'isiiing  *L-  I* . 

Brazilian  T.  1.,  A;  P .  544* 

Can.  Car  A;  Foundry  Co. 

Do.  pfil . 

Canada  C,  ment  .  68 

Can.  Cottons  .  58 

Can.  C'onvi  i  ler.s .  40 

.Can.  T’oiindi'ies  &  F' .  192 

Can.  lien.  Flectric .  120 

Can.  I'at'ifie  .  176 

Can.  Steaiii.ship  Lines  ..  ..  34 

Do.  pfd .  I''*  99 

Do.  dehontures .  80 

Carriage  Factories .  40 

Con.  Mining  &  Smelt .  391, 

Civic  Invtstment .  81 

Crown  Idesiive  .  .50 

Detroit  Unitid  P.aiiway  ..  1191* 

Dom.  Hridgt'  .  214 

Don).  Steel  Corp .  66 

Dom.  Textile  .  86 

Illinois  Tr.jctioii  pfd . 

Laurentidi' .  197 

Lyall  t'onstruction  Co..  ..  79 

MacDonald  Co .  1.5*4* 

Mont.  Colloii.s .  58 

Do.  pfd .  103 

'N.  .s,  St‘ i  l  A:  Coal .  136*4 

Ogilvie  Milling .  146 

Ont.  Steel  Prodiiets .  40*4 

Do.  pfd . 

Ottawa  1..  14.  A:  P .  95 

Penmans  . 

I’rire  Bros . 

Queboe  1!  ..  L,  H.  A:  P .  36 

Riordon  I'aiur .  100*,, 

Shawinigan .  134*4 

Sher.  VVilliain.s . 

Spanish  River .  1644 

Do.-  pfd .  48 

Steel  Co.  of  Canada .  64 

Toronto  Railway .  90 

Wayagamack .  83*4 

Banks — 

Commeree .  184 

Hochelaga . 

Merchant.? .  2’'i  .  . 

Molson.s .  190 

Montr- nl  .  219T» 

Nova  Scotia  . 

Ottawa .  202*4 

Quehec .  105 

Royal .  211 

Union . 

Last 

Sale.  Asked.  Bid. 

Bonds — 

Bell  Telephone  .  93  .  .  9S 

Can.  Cement  .  97*4  98*  97*, 

Can.  t-'ouverter.s  .  80  .  .  80 

Cedars  J'iapid.s  .  90*4  908s  90 

Dom.  War  Loan  .  99  ..  99 

Bake  of  Woods  .  103*4  103*4  102 

Mont.  Street  Ry .  96 

Nat.  Breweries  .  93*4  •  •  94 

Quehee  Ry  .  71  71  70 

■Wayagamack .  87  .  .  87 

Note — All  Bond  quotations  mean  "And  ac¬ 
crued  interest." 


Mining  Kxekatjn,  TkraBta.  ter  tha  wadt  aodfait  Friday 

morning,  c-"-*—  - 

Cobakto 
Adanae. . , 

Bailey, 


DIRECTORS 

Sir  Herbert  S.  Holt,  President 
A.  J.  Broevni  K.C.,  Vice-President 
Bart.,  M.P>Hon.  R.  Dandnrand 
G,  H.  DniXKan 
Hon.  '%V.  <4.  Hanna 
P.  P.  Jonea 

Wni.  Itfolaon  Maepherson 
C.  R.  Neill 
Hnarh  Paton 

r.  J.  Hnshea  -  -  General  Manager 


08  07W  08  700 

4SX  S*>4  3914  6400 
19  18  18  6700 

82  48  48  2900 

0814  02  02  1000 

.  5000 

..  10000 
08H  07  08H  14200 

MM  M  03  14000 

4.90  4.78  4  90  566 

48  44  48  8600 

.  176 

82  61  61  1500 

8.16  7.88  7.86  1726 
11  OtU  09M  11800 

tlH  21  14800 

.  500 

.  600 

11  10  10  5900 

62H  61  61  21050 

19M  19  19  4300 

12  11  11  1500 


Sir  W.  M.  Altken, 
X  E.  Aldred 
Fayette  Brown 
Geo.  CBTOrhlll 
C,  A.  Croable 
Bon.  N.  Carry 


Beaver . 

Chambers  Ferial 
Crown  Reserve 

i  Gifford . .  • . . 

‘  Green  Meehan. . . . 

Gould . 

I  Great  Nortbm  . . . 

I  HudaonaBay . 

Hargraraa . 

Kerr  Like . 

'  Lorrafn . 

;  La  Ross . 

I  McKinl^  Dsriigb 

I  Nipining . 

I  Ophir . . 

:  Petersen  Lake . 

Do.  (eaeb) . 

1  Silver  Leaf . 

'  Seneca  Su^rior  . . , 

Temiskaming . 

Trethewey . 

Wcttlaufer . 

Forcuplncs 

Apex . 

Bonansa . 

Dome  Con . 

Dome  Extension. , . 

Dome  Lake . 

Dome  Mfnee . 

Davidson . 

Fdey  U'Brico . 

Homestaka  . 

Hollinger  Coin. . . . 

Jupiter . 

McIntyre . 

McIntyre  60  days  . 

Do.  Extension  . 

Monet  a . 

New  Ray . 

Porcupine  Crown.  . 
Porcupine  Imperial. 
Porcupine  Vipond  . 

Preston . 

Plenaurum . 

Schumacher . 

Teck  Hughes  . 

Tough  Oakas . 

West  Dome  Con . . . 

Do.  80  days . . . 

Vacuum  Gas  . 

Tommy  Bums. . , , , 


142  .^otre  ISame  :g>treet  ISHest 


O8W  08  08U  30000 

16M  U4i  16H  29100 

.  300 

35  33  3414  37000 

63  60  63  6100 

»  00  34  76  24  75  210 

49M  49H  49H  7500 


THIS  COMPANY  WITH  ITS  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HATE. 


300 

6  60  4010 
80  41600 

I  61  84300 
1  62  3000 
60  26700 

3200 
75  38014 

70  8000 

04>4  86200 
87  6131 

04  6100 

100 
BOO 

41  4000 

236 

35*4  79822 
38H  3000 
50  18700 

80  11200 


McDOUGALL  &  COWANS 


Members  of  the  MontreaS  Stock  Exchange 


MDflNa  QUOTATIONS 


Porenplnn 

I  Apex . 

Dome  Extension . . . 

Dome  Lake . 

Dome  Con . 

Foley . 

Gold  Reef . 

Hollinger  Con . 

Homeetake . 

Jupiter . 

McIntyre . 

McIntyre  Exteneion 

Moneta . 

Pearl  Lake  . 

Porcupine  Cream .  . . 

Gold .... 

Imperial. 

Bonanta. 

Tisdale  . 

Vipond . . 

Preston . 

Schumacher  G.  M . . 

Teck-Hughee . 

New  Ray . 

West  Dome  Con . . . 

Davideon  . 

Tommy  Bums. . . 

Cobalts — 

Adanae . 

Bailey . 

Beaver . 

Chambers-Ferland . . 

Coniagas . 

Crown  Reserve . 

Foster . 

Gifford . 

Gould  Con . 

Great  Northern.  . , . 

Hargravee  . 

Hudson  Bay . 

McKinley  Darrigh.. 

Nipissing . 

Peterson  Lake . 

Right  of  Way . . 

Silver  Leaf . 

Seneca  Superior .... 

Temiskaming . 

Trethewey . 

Wettiaufer . 

York,  Ontario . 

Lorrain . 

Ophir . 

Vacuum  Gas . 

Silver,  67)4 


Atked  Bid 

8J4  8 

■  84  33U 

.61U  .69*.i 

.  9',-! 

.81  79  ■ 


OTTAWA 

gUEBCC 

RAUFAX 


WINNIPEG 
VANt:OUVIB 
ST.  JUtlN,N.B. 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


69^4  59*4  69*4  69*4  65 

38 '4  39  38  38)5  87185 

08 .  1000 

80 >4  4500 

981.  98*4  98*4  98)4  9MO0 

98',  99  98)i  99  179200 

90  .  .  .  600 
97  97*3  97  97>»  7600 

96  ...  ..  2000 

99'*;  ..  1000 
87  k  87)4  87)4  87)4  6000 

93  .  . .  . .  2000 

I03!4  .;  1000 

76  . .  . .  2600 

9314  1000 

70  71  70  71  4000 

87  ...  53300 

81  ..  ..  200 


teKKNETU  BtOLSON  Members  Montreal  Stock  Exchange  C.  B.  BOBIR 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1145  82  ST.  FRANCOIS  XAVIER  STREET 


\  V.  CURB  QUOTATIONS. 


P.  G  .lackes  &  Co.  Tcronto  reDort  the 
follow  as  laitst  quotations  ou  the  New  York 
Curb; 

Bid  Asked 

.\  1 1 .1 11 !  ■  .  '  10*4 


Cables: 


BURPORT 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  STREET^ 


119 

2T3 

65*^ 

85*4 

88 

196  *.4 


NEW  TOBK  TBADING 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  GoTemmenL 
For  Permanent  Investment 

^  Canadian  Securities  of  ail  kinds  Bought,  Sold  and  Appraised, 
li  Correspondence  solicited. 

Wa  GRAHAM  BROWNE  &  CO. 

DEALEBS  IN  BONDS  ‘423  ST.  JA31ES  ST.,  MONTREAL 

Cable  Address— ‘‘GaABBOWNE.V 

COdMi  Llebers,  Western  Unlun,  A.B.C.  oib  Edltluu,  Flftli  Montgomery 


Fluctuations  ef  the  leading  active  atocks  of  the  New 
York  Stock  Exchuge  ae  compiled  for  The  PInancial 
Timm  by  Jenka,  GwynM  and  Company  of  Montreal 
and  New  York  were  as  follows: — 

Week  ending  October  20,  1916 
,  _  .  _  High  Low  Close 

Am.  Bwt  Sugar .  JOOW  96H  98!, 

Amer.  Can  .  .  .  6lQ  67)4  61 

Amer.  C»r  and  Foundry.  .  .  .  69*-4  63>i  68 

Aner.  Locomot've . .  80  74U  79 

Amer.  Smelting .  111*4  106)4  109*. 

•Amer.  S^ugar  ^  .  118^  113^  116«; 

Amer  Tel  and  Tel .  183*4  132*4  1.33*. 

Anaconda  .  90^  9^,* 

.  Jg5..  106^ 


Bid  A.?ked 


ipppr.*!  n 


GEO.  H.  SMITHEBS  J.  T.  M.  rAXGM.VX  GEO.  W.  S.  HEXDEBSOX 


BURNETT  &  CO 


Members  Montreal  Sloek  Exchange.  \ 

Private  Wire  Connection  with  New  York  and  Toronto. 
Telephone  Main  1747>8.  12  St  Saenunent  8t> 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

4  Hospital  Street,  Mentreet 


WEEKLY  RY.  EARNINGS. 


Royal  Bank  Building,  Toronto 


Tliore  wa.?  no  pronounced  change  In  rall- 
r  .id  tr.-iffir  s  for  tin-  second  week  of  October. 
<  )irliini(l  e.iMiinp-s  of  the  three  roads  total 
.t;.181.795.  a  C'liii  i.f  7  1  pc.,  compared  with 
111  7. .5  p.c  iriiin  in  tlic  opening  week  of  tho 
iii-i  'li.  Till'  f.'ii't  thiit  the  grain  moviement  ia 
.-■1  iiiueli  I,.?s  tins  year  ttinn  at  thl.=  time  a 
>  •  r  ago  is  tin'  ehii  f  rea.?on  for  the  less  aen- 
onal  increases  in  gross  revenues.  How- 
lA-r,  that  revenne.s  are  keeping  above  the 
If  I  urns  of  last  year,  when  ttie  grain  move- 
n-  lit  was  so  ahnormal,  will  at  once  he  ac- 
f  i  T-'ed  ,0.?  ronrrete  evidence  of  tlie  better  gen¬ 
ii' 1  iride  .t'il iiatifiii  throughout  Canada.  Com- 
l•■^■ative  figiire.s  follow:  — 

1916  1915  Increase  Rete 


I’XLISTED  STOCKS. 


Kio  Janeiro  1st  mtg.  5  p.c. 
Spanish  Hivor  . 


Steel  Co.  of  ('anada 
War  Loan.  1925 .  . 


A.  J.  Pattison  Jr.  Co.,  Toronto,  furnish  the  following: 
Quotations: —  Bids  A^k 

Abitibi  Power  com .  49 

Do.  pfd  .  88  91 

Arena  Bond*.  Toronto .  .  95 

Bcldin^  Paul  pfd  .  65  75 

Canadian  Furniture  pfd .  .  .  46 

Canadian  Marconi .  1  25  2  25 

Canadian  Mortgage  .  90 

Canadian  Ojl,  com .  31 

Do.  pfd  .  70 

Canadian  Macliinery,  pfd .  32  38 

Canadian  Wistinghouse .  125 

Canada  Machinery  6’s .  75 

Continental  Life .  21  26 

Crown  Life.  . .  80  ... 

Carter  Crume  com  .  11 

Dom.  Power  &  Transmission  com  ••  60  66 

Do.  pfd  .  .  J .  97  .  . 

Dominion  Mfg.  com  .  .  •  47 

Dominion  Permanent  Loan .  69 

Dunlop  Tire  pfd .  .  95  97 

Frontenftc  Brewery  6''^  Bonds .  ...  87 

Home  Ban’-' . .  60  64 

Ford  Motor  of  Canada  .  .  .  360 

Imperial  Oil  .  225 

Loews  Theatre,  com  .  62 

Loews  Theatre,  pfd  .  . .  90 

London,  Loan  &  Saving*  .  90 

Morrow  Screw  K*";  Bonds .  87  9l 

Meta!  Shingle  &  Siding  pfd .  75 

National  Drug  pfd  .  ...  90 

Ontario*  Pulp  Bonds  .  70 

people’s  Loan  and  Savings .  ...  92 

prudential  Trust .  85  95 

Standard  Reliance  I>oan .  41  43^i 

Steel  and  Radiation  com .  30 

Do.  pfd  .  •  • . 

Sovereign  Life . ^ 

V'olcanic  Oil  and  Gas .  1.24  1.30 


DIVIDEND  PAYMENTS, 


Up-to-date  businegx  methods,  barked  by  an  unbroken  record 
of  fair-dealing  with  Its  policy  holdeis,  have  achieved  for  the 
Sun  Life  of  Canada  a  phenomenal  k'owIIi. 

More  than  106,000  of  its  policies  are  now  In  force  for  assur- 
anceg  totalling  over  f20.'5,OOO,0OO — much  the  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 


Fate  Pavmsnt 


StoeV 

Canada  S.S.  Lines,  pfd 

Shawiniean . . 

Penmins  common.  . . . 

Penmans,  pfd . 

Granby . 


Standard  Bark 
Imperial  Bank. 


Merchants  Bm'i 
Detroit  United* 
Do.  pfd  a 
Civic  Power 
Cedars  H^ids  . 
Montreal  Power 


ORE  SHlFMEirXS. 

(Cobalt  Nugget.) 

Nearly  one  million  pound*  of  ore  left  the 
camp  during  the  week  ending  October  13,  six 
companies  shipping  a  total  of  900,953  pounds. 
McKlnley-Darragb  led  with  over  a  quarter  of 
a  million  pounds,  with  Ntpleelng  next  in  the 
list  with  206,130  pound*.  McKinley  ship¬ 
ped  to  Perth  Amboy,  N.J..  Ntpiealng  aending 
one  car  to  the  eame  place,  one  to  Deloro,  Ont., 
and  one  to  Birmingham,  England.  La  Rose 
shipped  to  Denver,  Col.,  and  Chambers-Fer¬ 
land  to  Thorold. 

Two  coanpanie*  shipped  bullion  worth  till,. 

059.50. 

Ore  shipment*  ware: — 

Company. 

Nlpiaslng . . 

La  Rose . . . 

Dominion  Reduction . 

McKlnley-Darragh . 

Chambers-Ferland . . 

Casey  Cobalt . 

Total . 

Bullion  shipment*  'were: — 

Company.  Ounce*.  Value. 

Nipissing . 144,<»4.27  398.802.10 

Mining  Corporation  ...  114,0lt.t0  72.467.40 

3SI,S37.S6  $171,059.66 


National  Bremeries  pfd  (h.y.)  3J-i;' 

Steel  of  Canada  pfd .  1)4' 

Montreal  Tram  .  2)4' 

Temiskaming  .  3^^ 

Robt.  Simpson,  pfd.  th.y).  .  S'"- 

Canada  Cement,  pfd  .  1)4' 

Cape  Breton  Elec.  pfd.  fh.y.)  3':! 

Do.  com  fh.y.) .  I*-)' 

Havana  Electric  com  (h.y.) .  3% 

Do.  pfd  (h.y.) .  6% 

Brazilian  common .  IS^ 

Conagias  M  ines .  6% 

Dom.  Bridge .  2% 

Dom.  Bridge  bonua  .  3% 

Kaminiatiquia  Power .  % 

Royal  Bank .  3% 

Atlantic  Underwear .  4% 


$35,000.00 

TOWN  OF 

POINTE  AUX  TREMBLES,  P.Q. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


Pound*. 

206.820 

186.I26 

176,000 

2t4,<25 

41,000 

16,682 


fSiiburb  of  Montreal) 


6' c  Debentures 


agents  wanted  in  UNREPRESENTED  DISTRICTS 


GENERAL  MOTORS  CORPORATION. 

Wilmington,  Del. — General  Motors  Cor¬ 
poration  has  been  Incorporated  to  manu¬ 
facture  and  deal  in  automobiles,  trucks, 
cars,  boats,  flying  machines,  etc.,  with  a 
The  incorpor- 
Norman  r. 


FAILUSKS  IN  CANADA 

The  number  of  failures  in  the  Dominion  during  the 
past  week,  as  compiled  by  R.  G.  Dun  &  Co.,  in  provinces 
as  compared  with  those  of  previous  weeks,  and  the  eorra*- 
ponding  week  of  last  year,  are  as  follows:— 


Particulars  on  requett 


flying  machines, 

I  capital  stock  of  $102,600,000. 
ators  are  Herbert  E.  Latter, 

Coffin,  and  Clement  M.  Egner. 

General  Motors  Corporation  will  acquire 
the  shares  of  the  present  General  Motors 


CAWTHRA  MULOCK  &  COMPANY 


BEAUSOLEIL,  LIMITED 


Member*  of  Toronto  Stock  Exchange 

BANKERS  AND  BROKERS 

ironto,  Canada  37  Jamas  St.  S. 


W.  C.  T.  Morson,  manager  of  the  branch 
of  the  Canadian  Bank  of  Cknnmerce  in 
Seaforth.  Ont.  is  to  be  transferred  to  the 
Bloor  and  Llppincott  branch,  Toronto. 


PROFESSIONAL  CARDS 


licGifetoR,  CtsgniD,  MItcliell  I  Cisgnla 

CASOBAIN,  MITCHELL.  HOLT, 
MeDOUOALL,  CTEELHAN  *  STAIHS 
Tk.  Cban-CMgrmiii.K.C.  Victor  E.  MItebaU,  1C.0 
CkiilH  M.  Bat,  K.C.  A.Chm»  CMgr»in,g.O. 
Bfrel  M.  McItougmU.  John  J,  Creelmaa. 
Oflbcrt  S.  Suirn  Piorre  F.  Caagnlo. 

ADVOCATES.  BARRISTERS,  ETC. 

Roval  Trait  BuildinK.  107  St.  Jamei  Stmt 
BlOfS.  M.  8069  MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  21,  1916. _ 


whether  mAnufacturlriE  or  otherwise,  which  1  one  hundred  dollars  each,  and  the  chief  sell,  or  otherwiae  deal  with  the  same;  I 

—  may  seem  lo  the  company  capable  of  being  I  place  of  business  of  the  said  company  to  bel  th;  To  amalsamate  with  any  individual.  i 

conveniently  carried  on  In  connection  with  at  the  City  of  Montreal,  In  the  Province  of  ">•“  or  corporation  doing  business  similar  to 
1  the  business  or  objects  of  the  company,  or!  Quebec.  business  which  the  oompajiy  is  authorized 

calculatad  to  enhance  the  value  of  or  render'  Dated  at  the  office  of  the  Secretary  of  ‘O  carry  on,  and  to  give  or  accept  paid-up  | 

I  profitable  any  of  the  company's  property  or  State  of  Canads,  this  21st  day  of  September,  “"ffb'Lbr  partly  paid-up  shares  lor  the  same;, 

deri  rights;  e  '  •  I  1916.  enter  into  any  arrangement  lor  the  i 


Public  Notice  Is  hereby  given  that  under ,  rights;  191».  .ho,.  „  ,  «  '  .  ■  “  ,  .  .  ■ 

the  First  Part  of  chapter  79  of  the  Revised]  (n)  To  sell,  lease,  exchange,  or  otherwise  |  THO.MAS  Mn.VEY,  proflUs,  co-operation.  Joint  adven- 

Statutes  of  Canada,  1906,  known  as  ‘‘The  dispose  of,  the  property,  rights,  franchises  13-2  Under-Secretary  of  State.  wlUi  any^  pewn  or°comoany  carrvdng^  on  or 

Companies  Act,"  letters  patent  have  been  and  undertaking  of  the  company,  or  Tngaged  1^  or  abou^to  car^y  on  o? 

Issued  under  the  Seal  of  the  Secretary  of  part  thereof,  for  such  conalderatlon  as  the  —  — — -  -  7  r~.^  ,  In  ®any  buktSLao^  tr^lnsacUon  which  i1us 

State  of  Canada,  bearing  date  the  27th  day  company  may  think  fit  and  In  particular  for  Graphite  ProdUCtS,  Limited.  company  is  authorized  to  ^rry  hn  or  en 

of  September,  1906,  incorporating  Charles  share.,,  bonds,  debentures  or  securities  of  „  vnTir-i,-  ..  ..n  gage  in  or  ahy  business  or TransacU 

Maepherson  Holt  and  Alexandre  Chase-Cas- .  arty  other  company  haying  obje^s  altogether  P  JlSt  plrt  of  chahter79  of  the  of  being  conducted  so  a.s  diieclly  or 

grain,  both  of  His  Majesty's  Counsel  P"*  those  of  this  company.  Revised  Uatutet  of  known  indirectly  to  benefit  this  company,  and  to 

in  the  law.  Errol  Malcolm  McDougall  and  ,  notwithstanding  the  provisions  of  section  44  Revised  Statutes  of  Can^  1.  0b,  Know  n  money  to.  guarantee  the  contracts  of  or 

Pierre  Francois  Casgrnln.  advocate.,,  /“hn  |  of  the  said  Act;  Seen  Issued  under  the  V.arof  the  otherwise  assist  any  such  company  or  per- 

Buchanan  Henderson,  clerk.  John  Alden ,  (o)  The  directors  meiy,  and  they  are  here.  gtate  of  Hute  the  2»th  8on  or  customer  or  persons  having  dealings 

Aylen,  student-at-law.  and  Florence  Ellen ;  by  authorized  from  time  to  time,  to  use  any  date  the  28th  co*.Tipany,  and  to  take  or  otherwise 

Seytnour.  ^stenographer,  all  of  the  C‘ty  of ,  of  the  shares,  bonds,  debentures  or  other  shares  and  securities  of  any  such 

Montreal,  in  the  Province  of  Quebec,  for  the  securities,  or  the  funds  of  the  company  to  advoerte,^  '^and  companies,  and  to  sell,  hold,  re-issue,  with  or 

following  purposes,  viz:  |  purchase  or  otherwise  acquire,  and  to  take, ,  Joseph  .Sinai  l.amarre,  advocates  and  ^^nhout  guarantee  or  otherwise  deal  with 

(a)  To  acquire  the  undertaking,  franchise. ;  ^old^and^  seii^^the  sha^res^  bonds.^^^^^^^  CuV  of"  =-  ^';|tion"’t4  provisions  of 

of  "weCter^Ca^nada  P^'werCo^Dany’^Eimlted*  j or  corporation,  and  to  guarantee ;  res’.  the  Province  of  Quebec,  for  the  fol-  otherwise  dispose  of 

of  Western  Canada  I  ower  Company,  _  payment  of  the  nrinpinoi  of  and  interest  on  Mo''^*OF  purposes,  viz..  .i,-  whole  or  anv  nart  of  the  undertaking  of 
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following  purposes,  viz:  l  purchase  or  otherwise  acquire,  and  to  take,  i  i,  i  Jlvt  without  guarantee  or  otherwise  deal  with 

(a)  To  acquire  the  undertaking,  f --hlse. ;  ^old^  and^  seii^^the  sha^res^  bon^^  CuV  of"  =-  ^';|tion"’t4  provisions  of, 

of  "weCter^Ca^nada  P^'werCo^Dany’^Limlted*  company  or  corporation,  and  to  guarantee ; “m  J'rovlncc  of  Quebec,  for  the  fol-  otherwise  dispose  of 

1  the  pro-  Payment  of  the  principal  of  and  Interest  on  i 'owing  purposes,  viz..  ,  ,  .  whole  or  any  part  of  the  undertaking  of  | 

a  company  duly  Incorporated  under  the  bonds  and  debentures,  or  the  dividends;  J"  purchase  and  acquire  any  Interest  the  company  and  to  accept  for  full  payment, 

visions  of  the  first  part  of  „  g,  upon  the  shares  of  any  shnilar  company  or  : hold,  u.se  and  occupy,  graphite  and  payment  therefor  shares,  bonds  or  | 

Revised  Statutes  of  Canada  (1906),  k  s  corporation,  and  to  promote  any  company  or  other  mines,  mineral.",  mining  rights,  ease-  other  securities  of  any  company,  notwith- ; 

letters  paten  corporation  havinir  objects  similar  to  those  privileges,  timber  and  other  lands  standing  the  provisions  of  Section  44  of  the; 

14th  May,  1909;  ...  of  this  company,  and  while  holding  the  same  ,  timber  licenses;  to  mine  quarry,  work,  gald  Act.  and  to  distribute  the  same  amongat  I 

(b)  To  carry  on  the  business  of  an  electric  exercise  all  the  rights  and  powers  of  and  prepare  for  sale,  and  to  transi^rt,  shareholders  of  the  company. 

light,  heat  and  power  company,  in  all  Its  ownership  thereof.  Including  the  voting  graphite,  iron,  stone,  ^be.s-  The  operations  of  the  company  to  be  car- I 

branches,  and  generally  to  provide,  purchase,  powers  thereof*  i  tos,  phosphates,  mica  and  other  minerals  and  rled  on  throughout  the  Dominion  of  Can^ia 

lease  or  otherwise  acquire,  and  to  construct.  (py  procure  the  company  to  be  licensed,'  metals,  clays  ^nd  mineral  substances,  to  elsewhere,  by  the  name  of  "EVAN’S  &  CO.,  i 


INCORPOP  ATTflM  NOTICE  whether  manufacturing  or  otherwise,  which  I  one  hundred  dollars  each,  and  the  chief  sell,  or  otherwise  deal  with  the  same;  liriT  1 

liYVyL»Il,rLIILAAltIiN  iYATAiviji -  company  capable  of  being  I  place  of  business  of  the  said  company  to  be  thj  To  amalgamate  with  any  individual.  i  m||/|WWlMf  Ufll  I 

^  ,  r<  ...I.  conveniently  carried  on  In  connection  with  at  the  City  of  Montreal,  In  the  Province  of  li'n  or  corporation  doing  business  simll.ar  to  iHir  HH  1 1^1. 

Western  Power  Company  of  Canada,  the  business  or  objects  of  the  company,  or!  Quebec.  i'**-'  business  which  the  oompajiy  is  authorized  *  2ma  BAJLJRA1 V  II  BUU 

Y  calculatad  to  enhance  the  value  of  or  render'  Dated  at  the  office  of  the  Secretary  of  carry  on.  and  to  give  or  accept  paid-up ; 

Limited  I  profitable  any  of  the  company's  property  or  State  of  Canada,  this  21st  day  of  September,  ‘**’f’'‘*'Lbr  partly  paid-up  shares  lor  the  same;,  ^  g  fllO  AAA  AAA 

Public  Notice  Is  herebv  given  that  under  i  rights;  ®  I  1916.  To  enter  into  any  arrangement  lor  the  i  It  1#  m  K  f  llllll  lUIII 

the  First  Part  of  chapter  7%  of  the  Revised;  (n)  To  sell,  lease,  exchange,  or  otherwise  j  THOMAS  Mn.VEY,  lure ‘“1-ecfnrnrf  Mher^^^  Ll/lllll  vLevUUoUUU 

Statutes  of  Canada,  1906,  known  as  ‘‘The  dispose  of,  the  property,  rights,  franchises  13-2  Under-Secretary  of  State.  wlUi'  any^pewn  or  <;omDany  carrying  on  or  ^  ^  ^ 

Companies  Act,"  letters  patent  have  been  and  undertaking  of  the  company,  or  .  rngaged^ln  or  about  to^car^v  on  o?  l  VHT  ^VTVawaVNHvm  VTVS  « 

Issued  under  the  Seal  of  the  Secretary  of  part  thereof,  for  such  consideration  as  the  —  — — -  -  7  r~.^  ,  In  ®any  buktSLeo^  tr^lnsacUon  w  hich  i1us  ^  IM  PI TDD17MT  VF  A  D 

State  of  Canada,  bearing  date  the  27th  day  company  may  think  fit  and  In  particular  for  Graphite  ProdUCtS,  Limited.  company  Is  authorized  to  ^rry  hn  or  en  '  I  Ml  I  I  I K  K  T  ll  I  I  T  AK 

of  September,  1906,  incorporating  Charles  share.s.  bonds,  debentures  or  securities  of  gage  ih  or  ahy  business  or Transac^^^^  III  VlUllllljll  1  I  Ll/ll\ 

Maepherson  Holt  and  Alexandre  ^hase-Cas-  ahy  other  company  haying  obje^s  altogether  J  rat  ParJ  of  chap^  tr?;  “bfe  o?'  beinTc^“ducted  V  L  dlr^ 

grain,  both  of  His  Majesty's  Counsel  P"*  those  of  Hits  company.  Revised  Uatutet  of  LnaX  1906  known  indirectly  to  benefit  this  company,  and  to  - 

in  the  law.  Errol  Malcolm  McDougall  and  ,  notwithstanding  the  provisions  of  section  44  Revised  Statutes  of  Ca^  1.  0b  Know  n  money  to.  guarantee  the  contracts  of  or 

Pierre  Francois  Casgraln,  advocates,  I  .  been  Issued  under  th*  Real  of  th^  Secretary  otherwise  assi.st  any  such  company  or  per-  Owifio*  fn  Oil  otifl 

Buchanan  Henderson,  clerk,  John  Alden  |  (o)  The  directory  meiy,  and  they  are  here.  *  r,f  v^Vttntr  th*  ®on  or  cusiumer  or  persons  having  dealings  l^lOtS-tlOII  RflCi  lncr68S€ 

Aylen,  student-at-law,  and  Florence  Lllen ;  by  authorized  from  time  to  time,  to  use  any  bearing  ^  co»mpany,  and  to  take  or  otherwise  j  {»  PHrP  nf  Qilvar  PIiimiimai. 

SeV-nour.  stenographer,  all  of  the  City  of  of  the  shares,  bonds,  debentures  or  other  n.virt  s'^a'-es  and  securities  of  any  such  I  *"  Of  SsllVCr  —  PlUmmCr  & 

Montreal,  in  the  Province  of  Quebec,  for  the  securities,  or  the  funds  of  the  company  to  Ainan^e  Davl^  ..eg filed  Read  .J  ish  companies,  and  to  sell,  hold,  re-issue,  with  or  Co.’s  Views  nn  the  Trent  Qifwawi 

following  purposes,  viz:  |  purchase  or  otherwise  acquire,  and  to  take, , Jo»ePH  ^  XrV  i'«rXr  without  guarantee  or  otherwise  deal  with  »  views  OH  IDC  Great  SslIVerT 

(a)  To  acquire  the  undertaking,  franchise. ;  ^;:':^,h'V’r'’se"curitres  oJXIn  an"y  other‘’^?mMa?  i  '-.es,  accountants!  alf  of  tSo  City  of  Mont-  ^';®  X'Th‘e'’;llS“A,d  •  I  PrOSpectUS—Lively  Interest  in  Por-^ 

of 'wester^tbinaX  I'\'wer\"oXoany  ^Limited  co"ipany  or  corporation,  and  to  guarantee ;  rrsl.  In  the  Province  of  Quebec,  for  the  fol-  ]ea.ge  or  otherwise  dispose  of  CUpine  Bonanza  —  The  HoIlinirerJ 

nrX  payment  of  the  principal  of  and  Interest  on  ! purposes,  viz.;  ...  the  whole  or  any  part  of  the  undertaking  of  |  DWnan/.d  -  me  nOUingerl 

a  company  duly  incorporated  under  bonds  and  debentures,  or  the  dividends;  purcha.se  and  acquire  any  Interest  tj,e  company  and  to  accept  for  full  payment!  Situation, 

visions  of  the  first  part  of  upon  the  shares  of  any  similar  company  or  i  hold,  u.se  and  occupy,  graphite  and  p^rt  payment  therefor  shares,  bonds  or  | 

Revised  Statutes  of  Canada  (1906),  k  s  corporation,  and  to  promote  any  company  or  *”*"®"*  »nlneral.«,  mining  ^'^bts,  «aae-  other  securities  of  any  company,  notwith- ;  _ _ _ 

Til?.  letters  paten  corporation  having  objects  similar  to  those :  privileges.  tKaiber  and  other  lands  standing  the  provisions  of  Section  44  of  the; 

14th  May,  1909;  company  and  while  holding  the  same,®''!?,  timber  licenses;  to  mine,  quarry,  work,  Act,  and  to  distribute  the  same  amongst!  t.,  fv^j-  *1.2  t  ««« 

(b)  To  carry  on  the  business  of  an  electric  exercise  alT  the  rights  and  powers  of  ’^,1  prepare  for  sale,  and  to  transport,  jjje  shareholders  of  the  company.  letter  of  this  week,  Pluin^, 

light,  heat  and  power  company,  in  all  H®  ownership  thereof,  including  the  voting'?^  *  graphite,  iron,  stone,  ^be.s-  xhe  operations  of  the  company  to  be  car- I  mer  &  Company,  Toronto,  say  at  the  laat4 

branches  and  generally  to  provide,  purchase,  powers  thereof*  ^  tos,  phosphates,  mica  and  other  minerals  and  ried  on  throughout  the  Dominion  of  Canada  *y*AAtjrifT  ♦t,  u  ^  h  .a*  1 

lease  or  otherwise  acquire,  and  to  construct.  ^  (pj  procure  the  company  to  be  licensed  '  ^netals,  clays  and  mineral  substances;  to  and  elsewhere,  by  the  name  of  "EVANS  &  CO.,  :  bieetlng  of  the  board  of  directors  of  the^ 

lay  down,  erect,  establi.sh.  operate,  malni.ain  p,.  otherwise  recognized  In  1  ohUe  o^ner^s^  s^ii^pUer'q^  met^ll”  ouarrvmeV  shares Company  It  was  decided  tO  dls- 

and  carry  out  all  nccessarv  works,  stations,  I  Tountw  Ainf?  tA  /i^4i£mAtA  npraonabbitv  owners,  smel  ter^  of  metals,  quarry  men,  thousand  dol  lars,  divided  Into  500  sharesof  a*  ..v  t. 

engines  machinery  plant  cablets,  wires,  1  t^^reTn  as  attorneys  or  renresentatlve^  of  the  I  I hundred  dollars  each,  and  the  chief  tribute  tO  shareholders,  with  the  payment 

wol-ks.  ’  lines  generators’  accumulators. ,  company  w'ith  power  to  ?epresenV  the  com-  h’''^r^^*^  refine  and  sell  graphite  and  all  |  place  of  busine.^s  of  the  Company  to  be  of  the  current  quarterly  dividend,  a  bOOUg 

inmp.s.-  tran.sfo,  n.or.^  and  apparatu.,  ;  p,.,,  v^7„’'„,V^XtorTL‘ordrnTtrtheX  rt.r  or  I 'h'in  Montreal,  in  the  Frovlnce  of  Que-  additional  5  per  cent,  and  follo^i 

connected  with  the  generation,  aecuniulatlon. :  such  foreign  country  and  to  accept  service  ,  '  naviga  e  aX^iise  steam  and  other  ves-  Dated  at  the  office  of  the  Secretary  of  this  announcement  the  shares  advancsd 
X^p’ioreX  oreX-^rr^X^^^^^^^  BXrfo7IhX;rurp^X“;^f  !.Sta"^rofXn!:ia.‘’7lll^  ?2th  day  of  October.  ;  sharply  to  a  price  Of  $9.00  per  shart^fr^ 

rate,  accumulate  and  dLstrlbuto  electric,  (q)  xo  draw,*  make,  accept,  endorse  and  build  construct  and  ‘maintain  all  1916.  THOMAS  >rUL.VET  j  which  figure  there  was  a  natural  reaction., 

energy  for  the  .‘supply  of  electric  light,  heat ,  execute  promissory  notes,  bills  of  exchange, '  i^os'rtwav.s^and  i>ubMc  *and^*DrWate  Y'’nder-Secretary  of  State,  i  The  position  Of  the  Nlpisslng  Is  undeniably! 

and  motive  power,  and  foj^  Induatrial  or  pj,,  f  ^  I  ^  d  _  ^  d^^^  reservoir.a%am8.  Coulter  &  Jones.  Applicants.  [strong,  some  $400,000  having  been  added! 

other  purposes;  and,  subject  to  all  legislative  or  transferable  lnstrument.s;  [water  pow.T.s  land  other  works  necessary  to  * - — —  :  to  its  cash  assets  during  the  past  nine 

unde’rtake'’\n!rx.tcr  Into  contra, ,t.s  and  npq  oth;^sXving  deaRnX"wlth  t"he%ompany  i  P''T,K%ORVAl"'isIaM^^  “  Is  expected  that  the  eamlngS 

agreements  for  the  lighting  of  cities.  and  to  guarantee  the  performance  of  eon-  po^vcr.s  "for  trnl'^'purpose’of^compre.ssin^X'r!  I  ture  of"  t?e*^^ProWnc^’'^oA')uebe*'at*d3'next  .Session^  for  ^^e  the  current  year  Will  bc^ 

.sUeet.s,  buildings  and  other  paces,  and  foi  ti  a.-  sb^  any  such  per.son;  'for  generating  electricity  for  lighting,  heat-  the  pwaing  of  an  Act  to  amend  its  Charter,  6- GEORUL  m  excess  Of  $2,000,000,  which  Increase  In. 

the  supply  of  electric  light  ® I  7"  '■^'"'■"''•ate  by  Payment  In  cash.ijp  motive  purposes;  in  connection  with  >  Chapter  106,  to  continue  the  present  qual.flwtion  warnings  Will  accrue  principally  from  the! 

power  for  any  or  all  public  or  private  pur  land,  with  the  approval  of  the  shareholders,  ..  huiifi.nu-s  and  other  works  of  the  r„m-  of ‘h®  Members  of  the  Council  and  tlectors  for  a  t^riod  j  ”1 

poses;  in  stock,  bonds  or  In  any  other  manner,  any !  ten  years;  to  continue  to  hold  the  Sessions  of  the  increased  price  of  silver  and  the  added  ex- 

(c)  To  make,  build,  corgstruct.  erect,  'ay  '  person  or  persons  or  corporation  or  corpora^  elect i  lcity  or  po!ver  generated  by  i  f®XoeX*andT  «t‘as'd“the%”^^^^^  tte’S?- i  resulted  from  the  Instal- 

down  and  maintain  reservoirs,  waterwork.s.  II,  n.s  foi  servicc.s  rendered  or  to  Im  rendered  company’.s  works,  and  to  construct  and  4latine  thereto  between  the  Dorval  Island  park  ' the  oil  flotation  process.  The  re- 

ci.'-lcrns,  dams,  canals.  lunm  ls.  culvert.s  lines  for  the  sale  and  conveyance  of  '  Company,  Limited,  the  Dorval  Island  Service  Company  cent  development  work  which  has  been  prO*  j 

flumes,  conduits,  pipes  and  appliances,  and  ing  the  placmg  oT  any  or  the  shares  ,  surplus  power,  subject  always  to  ail  Limited,  and  the  Town  of  Dorval,  of  dau  the  27ih  of  sACUted  bv  the  management  bna  rcaaitUA/l  In 

to  execute  and  do  all  other  works  and  things,  of  the  company,  or  any  bonds  or  provincial  and  municipal  laws  and  regula- 1  Janiary’,  1913.  the  oneniL 

nece.ssary  or  convenient  for  the  obtaining,  dehenture.s  or  other  securities  of  the  com-  behalf;  I  .Montreal,  October  llth.  1916.  ■  "A  v!  ^  Of  several  new  Veins,  from 

'Storing,  selling,  delivering,  measuring  and;  P‘iny.  or  Jn  or  about  the  formation  or  pro-  supply  stores  and  to!  TOWa\  OF  DORVAL  ISLAND*  1  smpmentaS  of  hfgh  grad#  have  already 

distributing  water  for  the  creation,  main- 1  inot  Ion  of  the  company  or  In  the  ccwiduct  general  provisions,  supplies!  C.  W.  Batho,  |  boen  made,  and  tleae  veins  have  Undonbt-' 

tenance  or  development  of  hydraulic,  a  <  i  4u  i  and  merchandl.Ht*;  I  LESLIE  H.  BOYD,  SecretBry-Treaaurw.  i  added  Targelv  tO  Ore  reserVM  nf 

irlcal  or  other  mechanical  power,  or  for  ir-;__ft)  To  distribute  In  apecle  or  otherwise,  by  the  com-  Solicitor  for  Applicant.  Ig  “  v  ."if  7^*’?!*. 

rigetlng  lands,  or  for  any  other  purpose  of-ss  may  be  rw.Ivcd  any  as.sets  of  the  com-;„any  and  for  that  purpose  to  buy  sell  and  - - - ~  L  ^  ‘  estimated  at  7.- 

the  eornpany;  pany  among  its  members  and  particjiarly  produce;  DIVIDEND  NOTICES  ETC.  ,  OflO.OflO  ounces. 

(d)  To  .onstruct  improve  maintain,  work.  •■'''^te.s.  bonds,  debentures  or  other  tecur-  acquire  or  undertake  the  whole  or  mVlUHINU  l>UllGg.a.  EilV.. - j  .pjj^  Mplsslng  CompanjT' 

manage.  <  arry  ouT,  purchase,  lea.se  or  co"- ,  .y,,,.  !hp  ""hole  o"  anTpart^ of  “he 'Starts  or  I '7, ^  “'®  Property  and  lla-  nny|U|nM  DDinriT  PflMDANV  three-quarters  appear  as  fol- 

irol.  any  road.s  ways  brlt'^rS'  -f I  ^y  "busr>j:ss'’ wlDc^^Jh^rr^p^nris™  bKIUbt  UUIVIKAN T  ,  lows: 

waterrour.se.s,  wharves,  '"«'7'’’‘®*"VoTes  and '  '>'»  «”  «tich  other  things  as  Sfe  In- 1  to  cariy  on  or  posse  “s^d  of  proper-'  ITMITFn  20.  July  1.  Sept.  26., 

houses,  eiecirie  w,,rk.s.  sliops,  Mores  '*'*'*  pldenfal  or  conductive  to  the  attainmtnt  of  I  I.  '  po.sse.ssea  or  proper  LIJHrhl).  Pncli  tw  r.- 

olher  works  and  conveniences,  which  '"ay  !  7  '.""'"'rtive  to  the  attainmtni  or  .y  suitable  for  the  purposes  of  the  company;  |  _ _  <  ash  iR 

„.  ei„  calculi.lcl  to  advance  the  cnsnpany’.s  in-  ,  y ,  ^T,rd,?';n  ,anv  of  the  above  •hints  Pnr'  '>a«'‘  «r  othei  wlse.  . ^  R98,527  $1,073,966  $1,218,83?' 

iciest,  and  to  equip,  main.aiu  an.l  ^L^ada  o;‘'elsewh7rc."'and  as^Hn^K!  i  DITIDENn  >0TICt.  ^Bullion  In 

by  cicciri,-.  hjsiraulic  or  oth,-r  m-chanicHn^^  [  emsWe  ornon-eicru8ivo\‘ril^^^^^^  -  I  Tansit  .  .  .  .  311.977  521,147  457,369j 

,\'r'DV'whict''u'c '(•f.!np*aliv“inay  be  interested,  I  7)'?  above  objects,  powers,  or  pur- 1  op  „r,y  secret  or  other  Information  as  to  I  ^  Dividend  of  tWO  Per  cent  for  the  pres- .  J 

;  t.:  CO  Irniut;/ to^  s^  or  otherwise  |  ''  invention  or  trade  ..nark  or  trade  name  ,  ICered  tolthfr  wUh  hand  553.597  370.806  499.956< 


connected  willi  tlie  generation,  accumulation, :  suej,  foreign  country  and  to  accept  service 


agreements  for  the  lighting  of  cities,  towns,  .^nd  tp,  puarantee  the  performance  of  con- 
.streets,  buildings  and  other  places,  and  for  i  tracts  by  any  such  person; 

the  supply  of  electric  light,  heat  and  motive  (s)  To  rc..-nunerate  by  payment  In  ca.sh. 
power  for  any  or  all  public  or  private  pur-  and,  with  the  approval  of  the  shareholders, 


(c)  To  make,  build,  corgstruet.  erect,  'av  Persons  or  corporation  or  corpora^  ,„rplus  of  electricity  or  power  generated  by  i  f the’S?:  i  resulte 

down  and  maintain  reservoirs,  waterworks.  Ih  n.s  foi  servicc.s  rendered  or  to  1^  rendered  company’.s  works,  and  to  construct  and  4|atine  thereto  between  the  Dorval  Island  park  ' thp  oil  flotation  1 

oi.'-lorns,  rlarnH,  ranal-s.  lunm*!?.  culvert.s  *  /  rr^^thf’ah^  the  sale  and  conveyance  of  '  Company,  Limited,  the  Dorval  Island  Service  Company  rent  development  work  wh 

flumes,  conduits,  pipes  and  appliances,  and  mg  the  placing  4)r  any  or  tne  snares  or ,  nurplu.s  power,  subject  always  to  ail  Limited,  and  the  Town  of  Dorval,  of  dau  the  27ih  of  secilted  bv  the  managpmpi 

to  execute  and  do  all  other  works  and  things !  of  the  company,  or  any  bonds  or  provincial  and  municipal  laws  and  regula-  j  January,  1913.  .gp  ononlng  ii n ^f 1 

nece.ssary  or  convenient  for  the  obtaining,  dehenture.s  or  other  securities  of  the  com-  behalf;  I  .Montreal,  October  llth.  1916.  .f.  u  vl  ^  Up  Of  several 

.storing,  selling,  delivering,  mea.suring  and;  Pany.  or  In  or  about  the  formation  or  Pro-  ,j,„  j,^y,,  supply  stores  and  to!  TOWN  OF  DORVAL  ISLAND,  I  '''PlOP  shipments  of  high  g 

distributing  water  for  the  creation,  main- 1  motion  of  the  company  or  in  the  conduct  j,p||  general  provisions,  supplies;  C.  W.  Batoo.  |  been  made,  and  these  vel 

tenance  or  development  of  hydraulic,  ‘"'oo- [  o'  >  s  husincs.s;  ,  and  merchandise;  !  LESLIE  H.  BOYD.  Secretary-Treasurer,  i  added  Targelv  to  Or« 

trlcal  or  other  meehanlcal  power,  or  for  ir- ;  ft)  To  distribute  in  specie  or  otherwise.  ^  Solicitor  for  Applicant.  _ i._. 

rigatlng  lands,  or  for  any  other  purpose  of-is  may  be  rw.Ived  any  as.sets  of  the  com-;„a„y  p„rpo.se  to  buy  .sell  and  - - - ~  L  ^  ‘ 

the  eornpany;  pany  among  its  members  and  particularly  pp  produce;  DIVIDEND  NOTICES  ETC.  ,  OflO.OflO  ounces. 

(d)  To  .r.nstruct  improve  maintain,  work.  •‘'''O'-e.s.  bonds,  debentures  or  other  tecur-  acquire  or  undertake  the  whole  or  mVlUllI>IU  EilV.. - j  .pjj^  p^gj,  ggg^^g 

manage,  carry  ouT,  purchase,  lea.se  or  con-  I;®  the  "whole  o"  anTpart^  of  “he '^tstts“or  I “'®  Property  and  lla-  aambasw  >  ZIW  for  the  nn.t  throo.o„ow», 

trol.  nny  roads,  ways  bridges,  re.servolrs.  i  asstts  or  f  person  or  company  carrying. 


I  trol,  nny  roadj^,  ways 


J:  liabilities  of  the  company; 


DOMINION  BRIDGE  COMPANY; 


nn  iDExn  notick. 


!  ./iul  ,  I.  1-..  rinvt  in  fVic  construction,  im-  dependent  on  each  othtr  and  |  may  aeem  capable  of  being  used  forlt^**'  qoaiici  uo-s  i.ecu  ueciaici 

i'.r;.cr.iYi,’.ni  ".'im  in  I  cm  lice  working  iiianM  ge- I  *  ’  ®  '’ompany  may  pursue  or  carry  on  any  onci^py  purposes  of  the  company,  or  the  a  Bonus  of  three  per  cent.,  J 

1  nn'  ii  ,n  .III  ,  >•  cii’niiol  tlicr'cof'  I such  obJects,  powers  or  P'Yposes  i  „,.qul.sitlon  of  which  may  seem  calculated  .  gpn  iitih  to  Shareholders  of 

meiit,  carrjiiig  out  oi  lonliol  tin  r  oi .  without  regard  to  the  other.s  of  ther.  and  I  direct  ly  or  indirectly  to  benefit  the  company  ■  to  hnarenoiaers  oi 

(c)  From  time  to  time  to  ajiply  for,  P'lr- .  „o  clau.se  sliall  be  limited  in  its  gentrallty !  a„,|  t„  use  exercise  develop  or  grant  II-'  close  of  business  on  October 
chase,  or  acquire  liy  enactment  k'lan*.  or  otherwise  construed  having  regard  to  any  oen.se.s  In' respect  of. 'or  otherwise  turn  to  ac-  By  Order  of  the  Board, 

slgnmciit,  transfer,  lease  or  "  ottier  clause  of  such  objects,  powers  ft  pur-  count  the,  property,  rights  or  information  so  _ 

to  exercise,  carry  out  and  enjoy,  any  con-  poses,  acquired-  *'*■’'  *^  R.  MONTAGU 

cession,  frnnclilse.  right,  privilege  or  power  (x)  The  business  or  purpose  of  the  com-  d)  To  enter  into  partnership  or  into  any 

relating  to  the  generation,  aeeiimiiiai mn,  pany  l.s  from  time  to  time  to  do  any  jne  or  arrangement  for  sharing  of  proflt.s,  union  of  c  .  .. 

devclo|,.nrnt,  distribution,  supply.  more  of  the  acts  and  thinga  herein  set  forth, ;  interests  eo-operalion  joint  adventure  re-  Montreal,  October  iSth,  1916. 

einployinenl  of  eleetrie  energy,  w.-itcr  powers  and  it  may  eonduet  Its  business  in  any  Prov- ’  ciproeal  'eoneesslon  or  otherwise,  with  '  any  "  - 

or  wDtfis,  which  any  K^>vtr!irrifnt  o»,  I>  ^;lu4*t*^  or  Territory  of  the  Dominion  of  <Anada.  pttr.son,  firm  or  i.’onipaiiy  rHrrylnK  on  or  cn-  ARRIRAR  APRRPRIY 


use.  or  any  .secret  or  other  intormatlon  as  to  I  ^  Dividend  of  tWO  per  cent,  for  the  pres- 
atiy  Invention  or  trade  •.nark  or  trade  name,  ^  -.i. 

which  may  seem  capable  of  being  used  for  onf  quarter  has  been  declared,  together  with 
any  of  the  purposes  of  the  company,  or  the  j  a  Bonus  of  three  per  cent.,  payable  N'ovem- 
ncqiii.sitlon  of  which  may  seem  calculated  jsth  to  Shareholders  of  record  at  the 


Fash  In 

bank . ? 

Bullion  In 
transit  . .  . , 
Ore  and  bul¬ 
lion  on  hand 


i  and  to  use,  exercise,  develop  or  grant  II- 


close  of  business  on  October  31st,  1916. 
By  Order  of  the  Board, 

R.  MONTAGUE  DAVY, 

Secretary. 


ciproeal  concession  or  otlierwlse,  with  any 
person,  firm  or  company  carrying  on  or  en- 


CANADA  CEMENT  COMPANY 


Total  . $1,764,101  $1,965,919  $2,176,1631 

The  August  production  of  the  company 
was  $203,898,  and  shipments  from  the  pro-' 
perty  amounted  to  $226,341. 

tVe  have  long  held,  says  the  Plummer  clr-s 
cular.  that  the  Nlpisslng  shares  offered  ono[ 
of  the  soundest  and  most  profitable  invest-' 
ments  in  the  whole  mining  field  and  we  hold, 
to  the  opinion  that  the  shares  are  selling  at 
a  figtire  which  Is  considerably  below  their 
real  value.  A  price  of  $10.00  per  share  foT 
Nipissing  is  well  within  the  mark  and  It  Is. 
our  opinion  that  the  stock  will  sell  at  Off 
above  this  figure  In  the  very  near  future. 

Hollinger’.s  Eamlngti* 

For  the  first  time  since  the  merger  of  the'; 


ESTABLISHED  1848 

BRADSTREET'S 

Ofllcea  Throughout  tho  Civilized  'World 
OFFICES  IN  CANADA 


may,  under  or  by  '  '  f„’i I  v  cm-'  "  ,n,[^’’d7bu"iness  aUho  lA^out  . ®"®P' u".  °'' '  LIMITED.  Nipissing  is  well  within  the  mark  and  It  Is, 

ordin.iMcc,  liccii.“c  III  powii,  la  ia«i<  .  ec'.Tipaiiy  inay  no  Du.sine.ss.  althou^  out- ;  ;tuy  hii.alne.s.x  or  f  ran.Mactloii  capiibie  of  being  PRCPPniTVCX'  (lu  4  n  cunr  nc-Da  _ .i,  .  .i,  _ i  —-ii _ ^ii  ..  i 

liowcrcd  or  a  III  lior  ized  lo  cn.acl.  iiiaUi  oi  ,Bidc  of  the  Dominion  of  Canada.  exTpt  as  conducted  .so  as  directly  or  indirectly  to  I  Kr.r  ERfcAt  r,  NH  ARLHOLDERS  OUr  opinion  that  the  Stock  Will  sell  at  Off 

grant,  and  to  pa;  tor.  aid  in  and  'onlrihute  otticrwi.ie  may  be  provided  by  law.  benefit  the  company,  and  to  lend  money  to.  ;  IHVIDKXD  No.  27  above  this  figure  In  thc  very  near  future, 

towani.;  cariyiiig  tin  .s.inic  into  citci  •  "  ‘  .I’b''  operation.^  of  the  company  to  le  ear.  g-uarantcc  the  contrai  t.«  of,  or  otherwise  as- 1  NOTICE  IS  HEREBY  GIVEN  that  a  divl-  hi  »  i 

to  ai>iiro|.t  iate  any  of  ‘ ,V'®  '’'”'''"''”1  of  Janada I  .ai.st  any  .sueii  person,  firm  or  company,  end  |  deutl  of  l%7r  for  the  three  months  ending  Hollinger  .s  Kamlngs. 

lco"t'.!!  charger'and  c.;p.' „..'c.^  tioi  .  oi;  I 'ower  "( 'ompany ’^of  !"HnliX,’'^.imif ed7  Tith  i  curiues  Ilf  ."n'rauch  'c3pany  “aird  “to  seR  I  September  30th,  1916,  being  at  the  rate  Of  For  the  first  time  since  the  merger  of  the'; 

If)  To  -ipiii.i  for  or  pu!cita.“c  or  oiiicrwi.se  a  capital  .stock  of  ten  million  doiiar.s,  dvided  iioid.  re-i.ssue.  witti  or  witiiout  guarantee,  or  |  s^v^n  per  Cent,  per  annum,  on  the  paid-up  properties,  which  now  compose  the  Hoi-' 

•icquire  any  patenis.  giani.i.  licenses,  leases,  into  100,000  shares  of  one  hundred  Lollar-M  |  ottierwise  deal  with  the  same;  Preference  Stock  of  this  Company,  has  been  linger  Consolidated,  the  company  re.  irds 

i  onccssions  ai  <i  iio  like,  confci  riiig  ®*' I  ®®r7'  Jf  *^^®  I  ‘"'‘®  ‘’r  acquire  end  hold  I  declared,  and  that  the  same  will  be  paid  on  earnings  sufficient  to  meet  the  regular  dlvi-i 

r;  r;:'u,-T.?:;v"V;  Utli  day  ol  November  -ext,  »  prefer,  dmd  re,„lremenle  .»d  thb,,8t.  of  eour»,, 

to  nnv  inv/*nt*i(.n  which  may  s«*om  capahlo  of  i  DatiMi  at  tho  office  of  the  Serretffy  of,  of  the  company  or  carrylni?  on  any  biKsine^ss  I  ence  ShareholdCFAS  of  record  at  the  Close  of  there  was  never  the  sliirhtest  question  as 
(Hint;'  DHcd  for  any  “»•  ihc  pvirpoHc.s  of  the.  Slate  of  Canada,  thifi  L»8th  day  of  Septqnbcr.  j  rapa  ble  of  beinK  conducted  so  as  directly  business  October  31st,  1916.  ‘to  the  security  of  the  dividend  the  fact  that 

company,  or  ihe  ;u’.iuisit(on  ^  ®  *  ^un\r&^  ttt’t  v  I  or  indirectly  to  benefit  the  company,  not- j  jbe  Transfer  Books  of  the  Company  will  earnin^AS  are  equal  to  the  requirement  Is  a 

?®®V.i;',"lVi'i';!cM'.:l..‘dcV'.".r.',;'  uL’.n“osii4-2  Under^SeJrejLTof  le.  1  rh^sard' Acf;  |  be  Closed  from  November  Ist  to  10th;  both  matter  of  satisfaction.  The  average  value- 

in  rc.Mpect  Ilf,  or  otherwise  turn  to  account  jrcGIbbon,  Casgraln,  Mitchell  &  Casgraln,  |  fk)  To  i.ssue,  or  guarantee  the  Issue  or  the !  days  inclusive.  of  ore  treated  showed  a  decrease  of  $1.02, 

the  property,  rights,  interest  or  Infop.-natlon  |  Solicitors  for  Applicants.  '  I  payment  of  Interest  on  the  shares,  deben- 1  By  order  Of  the  Board  Of  Directors.  standing  at  $8.59  as  against  $9.61  for  the 

so  acquired;  iJi - 1;_.  _  n  im^£i _ ,  lures,  debenture  .stock,  bonds  or  other  secu.  Ij_  l.  DOBLE,  previous  fotir  weeks,  and,  at  the  same  time, 

(g)  To  e.stablish.  maintain  and  operate  roi  ,  t  j  •.  a  .  ritie.s  or  obligations  of  any  eornpany  or  a.s- ;  Coorotarir  milling  costs  were  rcdiicpd  to  *0  927  com- 

the  use  of  tlie  coinpiin.v.  its  employees,  ten- 1  SCFftP  MfIrIs.  Llntltcd.  jsociation  with  whicli  the  company  may  have;  Secretary.  s  -  .,  *  ",  ’ 

\nts  ami  others,  a  fire  protection  service,  dealings  tinder  the  a.bove  objects  or  nny  of  pared  With  $1.0,53  during  the  previous  per- 

water  .service,  electric  liglit  and  gas  .service,  I'nblic  Notice  Is  hereby  given  that  under  them,  ami  to  pay  or  provide  for  brokerage,  THE  OITIBEC  BANK  mt'-  Tim  details  Of  the  Statement  are  aS 

und  to  make  .sueh  contraets  with  respei  t  to  the  Flr.st  Fart  of  eliapter  79  of  the  Revlsef. I  oomml.ssion  and  underwriting  In  respect  of  _  _  .  .  .  "  follows’ _ 


in  ic.spect  of.  o'r  otherwise  turn  to  account  jrcC.Ibbon,  Casgraln,  Mitchell  &  Casgraln, 


I  the  property,  rights,  interest  or  Infop.-natlon 
.so  acquired; 

(g)  To  establish,  maintain  and  operate  for 
the  use  of  tlie  coinpan.v.  its  employees,  teti- 
ants  and  others,  a  fire  protection  .service. 
I  w’ater  service,  electric  ligiit  and  gas  service, 
and  to  make  .such  contracts  with  respci  t  to 


Solicitors  for  Applicants. 

Scrap  Metals,  Limited. 


the  same  ns  may  be  found  advisable  or  !7tatule.s  of  Canada.  1906.  known  as 
nece.ssary;  provided,  iiowever,  tliat  any  sale.  Companies  .\ct.’’  letters  patent  have 


"The;  any  sucIi  l.ssue 


THE  QLTEBEC  BANK. 

NOTICE  Is  hereby  given  that  a  Sped 


Speda!  General 


r  dispose  of  the  undertaking  of '  Th®  Quebec  Bank  aill 


Calgmry,  Alta. 
ESasaataa,  Alta. 
Halifax,  N.8. 
I/anSaa,  Oat. 
Ottawa,  OnL 
BL  Jaha,  N.B. 


Vancouver,  R.O, 
Hamilton,  Out. 
Montreal,  Qne. 
Qaebec,  Hae. 
Tomato,  Out. 
W’lnnlpeg.  Maa. 


Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

•lOHN  A.  FULTON 

Sapertntendent  -  -MONTREAL 


B'RITISH  AMERICA 

ASSURANCE  COMPANY 
(Firs,  Marine  ud  Hail) 

Head  Office— Toronto 

Established  A.D.  1833. 

Asssts  ovsr  Aa, BOO, 000.00 

toMM  Paid  slneaOrHAnlaatlon  In  ISSS 
Ovdr  S40b4NiO,OOaeO 


distribution  or  transinlssiim  of  gas.  elei  trl- ’  issued  under  .v!eal  of  the  Secretary  of  State  tlie  ciunpany  or  any  part  thereof  for  nuoh  o®'i *^0®,  **®“^  **11  GrOPS  profits  . 

city,  light  or  power  .shall  he  ’Y'*’’’''®;  '®®‘'M  Ilf  ' I® ''i'';'*’  ‘’"•®  o,' ;  eonsidera t ion  as  the  company  may  think  , fit.  i  November',  liie.’ at  thi  hour  of  three  o’doek  inNheVter-  Current  asset.s 

and  municipal  regulations  in  tliit  hihalt,  ;  .Si  pi  i  niher,  1916  Incorporating  Edward  Jos-  and  in  parliciilar  either  for  cash  or  for  noon,  for  the  purpose  of  considering  an  agreement  for  Gold  assets,  estimat 

(III  N'ol  withstanding  Hie  provisions  of  .see-  tqili  l.yon.s  and  Henry  Alption.se  f.nrln,  elerks. , shares,  debentures  or  securities  of  any  other  the  sale  by  the  said  The  Quebec  Bank  of  its  assets  to  The  od 

lion  it  of  tlie  said  Act.  to  use  any  of  llie  Anselme  Guillaume  Uaporte.  drug  clerk,  coinpan.v  liavinp;  olijccts  altogether  or  in  part  |  Royal  Bank  of  Canada,  upon  the  terms  set  out  in  surh  r,  f  -1 . 

shares,  lionds,  debentures  or  oilier  seeurlties,  Henry  William  Uordele.au,  optometrist,  and  similar  to  titose  of  this  eornpany,  or  partly  i  agreement,  a  copy  of  which  will  be  mailed  to  earh  .Share-  Heilfl'  . 

iir  tile  tunds  of  tlie  eornpany,  to  purchase  j  Adeinrd  Savard,  druggist,  ail  of  the  City  of  for  cash  and  partly  for  such  shares,  deben- i  holder  with  this  notice,  and,  if  deemed  advisable,  of  passing  Working  co.sts  .... 
or  Otliei’wise  .’tequire,  and  to  take  and  hold  Montreal,  in  the  Province  of  Quebec,  for  the  ture.s  or  sertirltles;  j  a  resolution  or  resolutions  approving  the  said  agreement  treated  tons... 

or  sell,  tlie  siiares,  lionds,  debentures  or  other  I  following  purposes,  viz:  !  (tn)  To  distribute  in  specie  or  otherwise  as  |  t"®  ,”'^®m®?^  General  Manager  time  nos 


previous  fotir  weeks,  and,  at  the  same  time,, 
milling  costs  were  rediieed  to  $0,927,  com¬ 
pared  with  $1.0.53  during  the  previous  per¬ 
iod.  The  details  of  the  statement  are  as 
follows:  — 

Sept.  8.  Aug.  11. 


.$221,543.30  $220,357.00' 

.  595,735.13  687,154.00' 


437,434.29 

241,033.69 

182.061.96 

50,177.00 


399.920.001 

222,577.001 

164.130.00' 

43,387.001 


tion,  nnd  to  promote  any  t'onipany  fir  cor¬ 
poration  liRviiiK  oLj«“»'ts  similar  to  lliose  of 
tiiis  C4#aipnny.  atul  wiiiW'  holding  tiio  •‘<anu>  in 


llowing:  purposesg  viz:  i  tm)  To  lUstrihutp  in  sperir  or  otherwise  as  j  General  Manager  tSmo  nnc  *  *  * 

rr.  ....  .  ogv  1  v  .»rl  ft  IT  ftoanto  of  f  Vi «  *•.«*«  *^  o « x.  The  Quebcc  Bank  to  affix  to  Said  agreement  the  coF-  Kunninj?  Time  pOS- 

sorurnH*«oi  .m  s..  .v..,.  . . . :  ‘  .'Tr'V  manufacture,  buy,  .sell,  lease,  ex- 1  be  resolvtd  an>  asset.s  nf  the  compan>  ^  ^  ^  cihle  90  47n  C  92  07O  C.^ 

or  corporatHUi.  :.n.l  to  guarantee  pa>meto^  rteal  generally  In  all  kinds  of  members  and  particularly  tho  '  for  and  in  the  name  of  and  on  behalf  «f  the  Bank;  and  . ,  ’  '  vol.in .  R^Qne  qfiln^ 

tlie  principal  ol  and  inttoosl  in  thc  bonis  cfivst,  forj?c'd.  wrought  .sheet  and  wire  metal  bonds,  debentures  <»!  other  seourf-  for  the  purpose  of  considering  and,  if  deemed  advisable  A\0ia.,wp  \aillP  .  S.oHp.C.  ^  .  .bip.C.i 

and  debentu rc.‘<.  or  tin  diviilcnds  upon  the  hanlware  products  and  supplies  and  all  other  ^^*^**^  ^'^►rnpany  formed  to  take  j  of  passing  all  such  other  and  further  resolutions  for  fully  This  companv  has,  (Itirinjr  its  existence,  Of  j 

.share.s  of  any  Rimihir  coii.Dany  or  corpora.  „  .similar  nature,  made  wholly  or  "'■®®,’'!®  "’’l"'®, '*®  "f  *f'®  or  carrying  out  the  aaid  agreement  and  the  terms  thereof  ponie  five  vear.=i.  paid  nut  dividends  amount-! 

*  ‘  — . . .v..-4««.r  ,v..  ..  «iw»ri»frnm  and  in  nncratrn.  I  liabilities  of  thl.'«  rompanv;  as  the  Shareholders  shall  consider  expedient  or  advisable.  i  o-a  aaa _ in-  i 

i‘ss  of  Iron  steel  and  metjfl  wnri^Ar*  ■  (n)  To  do  all  or  any  of  the  matters  here-  and  for  the  purpose  of  authorizing  the  Board  of  Directors  $.'».So0,000,  or  l.lo  per  cent.  Ot  its  Orl*-j 

erv  fnnnda^^  ^  ur^’iJ^^  'bv  authorized,  either  alone  or  in  eonjunc-  to  give  all  such  notices  and  make  all  such  applications  ^inal  capital,  a  record  W'hlCh  has  been  Sel-| 

teksmith'.-.  ciect^^niatTr."  "  i'h  "®.  ®senta  for  any '  ®-cu^  dom  equalled  by  any  gold  mine  and  certain-i 


partly  llicrcfrom  and  to  engage  in  the  bus- 
ine.'J.H  of  Iron,  pteol  and  metal  workers,  of 
every  de.si-rlptlon.  founders.  machinist.^, 


General  change 
In  Train  Schedules, 
effective  Sunday, 
October  29th. 

For  particulars  apply  to  Ticket 
Agents 

Tieint  OIBecs  t  141-145  St.  James  Street 
Windsor  Street  and  Place  Vlger  Stations 


firm  or  company,  and  to  pay  for  .such  Pr<'P-' '  development '' ora^v  corporiu"o"n‘^7om»a^  fliT  ^Pd  day  of  October.  ,  |  _ in  the  issue  is  the  Porcupine  Bonanza,  which 

i'  ch..™.,, - rr„r;“T:“;rr.z'L’‘”hVh“«Z!' 

"ai'd" aJI:  .v'i:„!iy"r' SL'ru’,. i “"iK-i'’-”""’  '<>  “  <>'  «  «"“■ 

shares  of  the  coinpatiy  or  otherwise,  and  to]  ture.s  or  other  seeurlties,  or  otherwise'^^a'nv  I  tAollcitors  for  Applicant.s.  Maxville  Creamery.  Limited,  Ottawa,  Ont.,  During,  the  reaction,  which  OCCUrr^  abOUt. 

undertake  the  liabiltlies  of  any  surh  person,  other  company  or  corporation  earrying'on  8  — '■ .  i—JSJ -  $40,000.  a  week  ago.  the  shares  cased  off  slightly  tO; 

firm  ot-  company;  !  business  similar  In  whole  or  in  part  to  that  Ev'ino  Xr  Cn  T  imitpH  Company,  Limited,  Montreal.  $30,.  i  about  14  cents,  but  stock  was  rapidly  ah- 

‘t;  ,>XpV4;  .’vn,.,,-  notk*  hi^L™  IiVen  .i,.,  “'’|;r....d  .r.ui.  L, A,Ar^ed .ro,md  .hi,  j>x  “1“ ;  t?,' 

those  of  this  co*;npnny;  or  corporation,  or  by  any  other  person  under  the  First  Part  of  Chapter  79  of  the  Re-  .  Steamship  Co.,  Limited.  Montreal,  sequence,  there  was  a  further  advance.  The 

(k)  To  Issue  and  allot  fully  paid-up  shares  persons  witli  whom  the  company  <mav  have  vised  Statutes  of  Can.ada.  1906.  known  as  "The  *2®,®’^'^®’  .  companv  owns  a  property  situated  Imme- 

of  the  capital  stock  of  the  company  In  pay-  business  relations;  Companies  .Vet,  "  letters  patent  have  been  Fompany,  Limited.  Toronto,  jjatpiy  north  of  the  Big  Dome  and  about 

ment  or  part  payment  of  any  property,  real,  (f)  To  suhscrihe  for  buv  take  ov  isviued  under  the  Seal  of  the  Secretary  of  1  ♦^®;®®®’  _  _  .  _  ..  ....  u'lr  thot  nrnnortv  ‘ 

personal,  movable,  immovable  or  mixed,  nnd  I  wise  acquire  nnd  to  hold. 'e4ther  as^prlncdnS  H^®’^®  Canada,  bearing  date  of  the  12th  '  *  Counter.  Limited,  Mont-  one-half  mile  from  that  propc  y. 

any  of  the  rlgbUs  and  concessions  purchased  |  or  agent,  nnd  ahsolutelv  tut  owner  or  hr  October,  1916,  incorporating  George,®®®'’  »’^®-®®®-  - - - 

or  acquired  by  Ibe  company;  I  wav  of  collateral  security  and  to’  ent  w  l^uuglas  Kvans.  Importer;  George  Henry'  NKW  DRUXSWICK  CHARTERS.  |  nH’lTT'Vlfl'V  STFFT 

(l)  To  enter  Into  any  arrangement  fori  sell,  exchange,  vote  or  otherwise  deal  in  the  «>”!  Walter  Francis  Lee,  Bookkeep- '  The  Royal  Gazette,  of  New  Brunswick,  an-  IJUAllxA 

sharing  profits,  union  of  interest,  co-opera- 1  stock,  bonds,  debentures  and  other  seci.riHno  ®®®'' .  I'''®'"®®  James  Coulter  and  William  nounces  the  latest  provincial  Incorporations. - 

tion.  joint  adventure,  reciprocal  concession  j  of  any  government  of  miinleinni  Stanley  Jones.  Accountants,  all  of  the  City  of ;  a^i  follows; —  v  v..  -Rnnl-inn  4hna<1  nt  r«ii- 

or  otherwise,  with  any  person  or  company  |„r  financial  corporation  or  comn'anv'^  ‘be  I’rovince  of  Quebec,  for  the;  American  Globe  Laundries,  Limited,  St.  Secnritios  Ranking  Ahead  Of  COT 

carrying  on  or  engaged  in  any  business  or '  1,,^  husInesVln  whole  o^in  following  purposes  viz.:  John.  N.B..  $100,000.  poration’s  Preferred  Shares— 

transaction  which  the  company  Is  authorized  to  that  of  thc  company,  notwithstanding Vhl  |"«’'®f®®*’'®®'  J’UY'  **”' ,'"’P”®7, ®**  '  Hatheway  Syndicate,  Limited.  Ixjtncaster.  ,  History  of  Stork, 

to  engage  in  or  carry  on,  and,  notwith.stnnd- i  provisions  of  section  44  of  1’°®^'  '’®“’  wholesale  or  retail,  all  kinds  $5,000.  '  /r'nx,xxnchi„lds  v  Co  4 

ing  the  provisions  of  section  14  of  the  s.aid  \ct  ■  "  ”  "  **  ^  ^  Fompanie*  of  merchaiKli.se.  good.s,  warcks  and  product.s,  Xashwaak  Pulp  and  Paper  Co.,  I.imited,  (Greenshlelds  &  Co.) 

^ecurUios“^VRnv‘S1ompanv%n'!l“To%“  b'-sue  and  allot  as  fully  p„,d-up  fponge"%"sal,“XnX^  !  Now  that  the  Dominion  Steel  CorporatlOBi 

ho?d  Issue  or  re-issue  G.rsa'i.u.VBh  or'^ *'1®  ®®’"P®"y  hereby  Incorpor-  toilet  articles,  and  to  act  as  manufacturers''  BRITISH  COLUMBIA  CHARTERS.  has  paid  off  its  note  issue,  the  company’s^ 

wBh'out  guarantee  of  principal  and  interest  k*®i  Payment  or  part  payment  of  any  agents  or  conv.nisslon  agents  in  all  kinds  of;  The  British  Columbia  Gazette  announces  6  p.C.  preference  stock  is  the  senior  Becurlty; 

KVi";;'  '.=rsr  ;  k.!®-  "■■■ tn,  »rpor.„„n.  e  ...ck 

csrrv  on  anv  othnr  h...innv.  i'*®®®*’  ®®®1  estate,  .stock,  bonds,  debenture^.  (b)  To  e.arry  on  any  business  of  a  like  .Sidney  Canning  Co..  Llmlteri.  Victoria.  140  -  n  ! 


inff  the  provisions  or  section  44  or  the  said;  \ct  ■ 

Act.  to  tako  or  otherwise  acquire  shares  and;'  (g>  To  Issue  nnd  allot  ns  fully  pald- 


NEW  BRUNSWICK  CHARTERS.  txrkXfT’V'lrt’V  CTlfirT 

The  Royal  Gazette,  of  New  Brunswick,  an-  DOMIaiION  SlEELi. 

nounces  the  latest  provincial  Incorporations.  - - 

American  Globe  Laundries,  Limited,  St.  Securities  Ranking  Ahead  of  CoT- 

John.  N.B..  $100,000.  poration’s  Preferred  Shares — 

Hatheway  Syndicate,  Limited.  I..;tncaster.  |  History  of  Stock. 

Xashwaak  Pulp  and  Paper  Co.,  I.imited,  (Greenshlelds  &  Co.) 

Union  Point,  $15,000,  j  ^^e  Dominion  Steel  CorporatlOBj 

BRITISH  COLUMBIA  CHARTERS.  has  paid  off  its  note  issue,  the  company’s 

The  British  Columbia  Gazette  announces  6  p.C.  preference  stock  is  the  senior  Becurltyj 
the  latest  provincial  Incorporations  as  fol-  of  the  corporation.  This  6  p.C.  stock  ivaa 
'®S'."’  _ _ _ _ _  T  .  ..  J  .  issued  In  London  sojne  years  ago  and  ranks! 


TO  o.r,.-  ..  ..‘.S-.  .4 ahPkd  Pt  tho  iroh  .and  Stool  7  p.C.' 


BEGOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCLAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . . 

for  which  send  The  Financial  Times  for . months  to 

NAME . . . 

ADDRESS . . 


I  lawfully  acquire  by  virtue  of  the  powers  vantage  to  the  company;  Eagle  Timber  Co  .  Limited.  Vancouver  $->5 - 

hereby  granted;  (c)  To  purchase  and  acquire  the  businejis  :  000. 

I  (h)  To  enter  Into  any  arrangements  for  ®®®®'®d  on  by  Shaw  A  Evans,  of  the  City  |  Trelawney,  Limited.  Vancouver,  $50  000 

I  .sharing  of  profits,  union  of  interests  co-  Montreal.  a.s  a  going  concern.  Including  Cypress  Lumber  Co..  Limited.  Vancouver, 

j  operation.  Joint  adventure,  reciprocal  co'noes  goodwill,  and  to  pay  for  the  same  by  the  al-  !  $10,000. 

Sion  or  otherwise  with  any  person  or  com-  i®!"'®"*  ®nd  issue  of  fully  paid  shares  of  the  I  McArthur  and  Harper.  Limited,  Kamloops, 

!  pany  carrying  on  or  engaged  In  or  about  to  '  i  .....  $10,000. 

carry  on  or  engage  In  any  business  or  trans-  7*^?  acquire  and  undertake  generally  the  MANITOBA  CHARTER* 

action  which  this  company  Is  authorized  to  "’‘’"7®.?,  t*’®  ProP®rty.  |  MAN I'TOB A  CHARTERS, 

engage  in  or  carry  on  or  calculated  to  enhLee  goodwill  and  undertaking,  rights  and  as.sets..  The  Manitoba  Gazette  announces  the  latest 
the  vBiiip  nf  the  eemnenv’e  ennance  fo  assums  the  whole  or  any  part  of  the  provincial  Incorporation  as  follows: — 

securities  and  to  tlk^  o?  ofhs^wur*'®*  Habilltics  of  any  per.son.  Arm  or  company  Manitoba  Amusement  Co..  Winnipeg, 
sheres  en.4  «e, rattier  ee  U®®  «®<iuire  carrying  on  any  business  with  objects  similar  ONTARIO  CHARTERS 

I  nnd  to  sell,  hold,  re-issue,  with'^'or'^^thout  Lnnv*’rs'%uthorIzed^  to  carry  on'’*or  nossess'ed  Ontario  Gazette  announces  the  latest 

guarantee,  or  otherwise  deal  In  the  sanie  or  e?  n^onertv^nltehle*  for  the  nuVoosf.  of  this  U*®®''*"®'®'  ln®o®PO®atlon»  as  follows: 

I  to  amalgamate  with  any  such  compTnv  '  conmaSw  ^  suitable  for  the  purposes  of  this  Sandwich  West  Co-operative  Telephone  Co.. 

(I)  To  distribute  ayn®ng  the  shareholders  (e)  To  scqulre  by  purchs.se.  concession,  ex- I  ^  ^  ,  i  Limited  Bellevl’ie 

of  the  company  in  kind  any  shares,  deben-  change,  lease  or  otherwise,  and  to  hold.  own.  |  ..T^fn^®^®'®  *  ^®’'  limited.  Bellexllie. 

tures,  securities  or  property  belonging  to  the  possess,  use.  lease,  change,  sell,  dispose  of  and  *  central  Buildings  Limited  Pert  Vrthur 

company  or  which  the  company  may  have  otherwise  deal  In  and  operate  Immovable  and  ..AoSno  Buiiamg®.  Limited.  Port  Arthur.  j  j.  j  u  . 

the  power  to  dispose  of;  movable  property  useful  for  the  purposes  of  *  Tn'sDiratInn  Gold  ATines  t  imifAS  TArArtA  aivldend,  at  which  price  the 

(J)  To  sell,  lease  or  otherwise  dispose  of  the  cc-npany.  and  to  pay  for  the  same  in  paid-  $2,000,000  Limited.  Toronto,  jg  7  p  ^  jp  addition  to  the  ex- 

the  property  and  undertaking  of  the  com-  "P  ^A®^*;  ®®  P'®®*'/  pald-up  shares  of  the  Oeo’rge  HIgman  A  Sons,  Limited,  Ottawa,  cellent  yield  afforded,  purchasers  Can  ex-< 

tion  as  the  company  may  see  f'lL  and'’fn^p™;  '^®  '®®“®  P®®*  capital  stock  *®sia^te‘r  A  Co.,  Limited  Gravenhurst  $40  -  '  *?  r^-seU  this  stock  in  the  London  mar- 

tieular  for  shartvs,  debentures,  bonds  or  of  the  company  as  fully  paid-up  and  non- ,  qoo.  miten.  ,ravennur.  t.  $40.  ^  P  substantial  profit  when  peace 

securities  of  nny  other  company;  asspsable  stock.  In  payment  of  any  property.  The  Tillsonhurg  Foundry  A  Machine  Co.,  markets  return  on  the  Other  side.  As  the 


Eagle  Timber  Co..  Limited.  Vancouver.  $2,5,-  preferred  which  sells  around  95,  and  thei 
000.  !  Dominion  Foal  preferred  whirh  sells  at. 

Trelawney,  Limited.  \  ancouver,  $50,000.  armind  q«  Althmi^h  dividends  on  the  Iron 

Cypress  Lumber  Co..  Limited.  Vancouver  '  a®P''P«  •'*’  Altnoilgn  aivioendS  on  Uie  irOQ, 

$10,000.  and  Steel  7  p.c.  preferred  were  discontm-< 

McArthur  and  Harper.  Limited,  Kamloops,  ued  after  the  war  broke  out,  the  6  p.c.  dlvl-; 

;  dend  on  the  Steel  (Corporation  preferred  haS^ 
MANITOBA  CHARTERS.  always  been  paid. 

The  Manitoba  Gazette  announces  the  latest  i  The  Stock  was  brought  out  in  London  af( 

provincial  Incorporation  as  follows: —  921.:,  and  sold  on  the  T./>ndon  Stock  FxchsngA* 

Manitoba  Amusement  Co.,  Winnipeg.  9,.  ^  ana  soia  on  ine  ikonaon  biock  Mcnange 

ONTARIO  CHARTERS.  **  ‘I 

The  Ontario  Gazette  announces  the  latest  1  ®he  best  Canadian  Industrial  preferred 
provincial  Incorporations  as  follows:  !  stocks  available. 

Sandwich  'West  Co-operative  Telephone  Co.,  I  Owing  to  the  low  prices  prevailing  in  thet 

‘"•?!!rEar]l^*A'cPok  Co..  Limited.  BellevlMo  '  ’'^on  market  have  purchased  a  bl^k 

$40,000.  of  this  stock  in  England  at  a  price  which 


®"'?!!rEar]l^*A'cPok  Co..  Limited.  BellevlMo  '  ’'^on  market  have  purchased  a  bl^k 

$40,000.  ,  of  this  stock  in  England  at  a  price  which 

Central  Buildings.  Limited.  Port  Arthur.  ‘  enables  us  to  offer  it  to  our  clients  at  84 

T I  1.  J  m  .  ami  accrued  dividend,  at  which  price  the 

Mines,  Limited.  Toronto.  -JHitinn  to  tho  o,.. 


(k)  To  do  all  acts  necessary  for  the  un 


real  or  personal,  movable  or  immovable,  or  Limited.  TillsonburR.  $25.00*0. 
other  assets  Acquired  or  leased  by  the  com-  d.  L.  Caxnobell.  Limited  O 


amount  we  have  purchased  is  small  we  will 


7;  ■-  ">  '»■»■>  -'■o  «"■  apply 


Bakaerlptloasi  In  Canada,  SXAIO  a  yearj  $1.25  for  six  mantha.  In  Great  Britaia. 
■a  a  Fnari  4a  Sd  far  alx  moatha.  la  U.8.,  $2.50  u  year.  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


^®  ®®'  ’*'®  n®9u*re.  hold  and  own  shares,  I  the  latest  provincial  Incorporations  as”  fVl-  -a®  me  caininga 

"  ®®  bond.s.  debontures.  or  other  securities  of  any  I  lows:  ,  arallabie  for  the  6  p.c.  dividends  have  aver- 

terpietatlon  of  any  other  power  so  irrAntAd  fvrtrnrki-atirkYi  hi,!  'Vr/Mivif.r»/hvr«1  t._ -t._,  ..  .  ‘  aa-pd  lldO  nor  annum  /ir  nurtht'  fixiA  4i*«%Aa 


and  elsewhere  by  the  natme  sf  'Scrap  Metals,  same  in  cash  or  i>art  cash"  and  trallot  and  Montreal?  $49,000  -^aDonale.  Llrnitee.  31.  1016.  the  etrt^s  were  over  nine  times 

Limited,  with  a  capital  stock  of  forty-nine  l.-sue  fully  paid-up  shares  of  the  Company  In  The  Crescent  Ladies’  Wear,  Inc.,  Montreal  1®“®  dividend  and  ret  the  current  jear  will 
.  j^tbouMBd  doUMa._alvJdea  into  190  shares  of  payment  or  part-payment  therefor,  and  jU»1  $30,000.  ’  ^  probably  be  very  mucb  piore,  .j 


'  y  probably  be  very  mucb  piore, 


t 


/ 


